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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of Linde Bangladesh Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Linde Bangladesh Limited and its subsidiary
(hereinafter referred to as "the Group"), which comprise the consolidated statement of financial position

as at 31 December 2025, consolidated statement of profit or loss and other comprehensive income,

consolidated statement of changes in equity and consolidated statement of cash flows for the year then

ended and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the

consolidated financial position of the Group as at 31 December 2025,and of its consolidated financial

performance and its consolidated cash flows for the year then ended in accordance with International

Financial Reporting Standards (IFRSs) and other applicable laws and regulations.

Basis for Opinion

We have conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described inthe Auditor's Responsibilitiesfor the Audit

of the Consolidated Financial Statements section of our report. We are independent of the Group in

accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants QESBA Code) together with ethical requirements that are relevant to our audit

of the consolidated financial statements in Bangladesh and we have fulfilled other ethical responsibilities

in accordance with these ethical requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our

audit of the consolidated financial statements of the year. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters. For each matter below, o* description of how our

audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor's Responsibiliiies for the Audit of the

Consolidated Financial Statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatements of the consolidated financial statements. These results of our audit

procedures, including the procedures performed to address the matters below, provide the basis for our

audit opinion on the accompanying consolidated financial statements.
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1) Revenue recognition

Revenue recognition has significant and wide influence on the consolidated financial statements. The

Group reported revenue for the amount of BDT 2,281,481,646 for the year.

Revenue is recognized when the amounts and the related costs are reliably measured and the performance

obligation is satisfied through passing of control to the customers. Revenue from the sale of goods is

recognized at the time when the goods are dispatched for delivery to the distributor or handed over to its

customers and revenue from providing services is recognized after the services are provided to customers.

Since sales contracts include many different terms, there is considerable risk due to the complexity of the

systems necessary for properly recording and identifuing revenue and the risk of incorrect timing of
revenue recognition.

Refer to note 21 to the consolidated financial statements for relevant disclosures regarding revenue.

How our audit addressed the key audit matter

o We assessed the reporting environment ofthe Group as well as other relevant systems supporting

the accounting of revenue;

o We examined customer invoice (Mushak 6.3), VAT submission form (Mushak 9.1) and receipts

of payment on a test basis;

. We examined the ERP system (SAP) which generated sales register and compared it with

Mushak 6.3;

. We summarized Mushak 9.1, month wise sales and cross-checked with consolidated financial

statements;

o We obtained and reviewed supporting documents for sales transactions recorded;

o We assessed whether sufftcient disclosure has been given; and

. We tested the timing of revenue recognition as well as cut off checked.

2) Property, plant and equipment

Included on the consolidated financial statements is the Group's properfy, plant and equipment balance

of BDT 2,430,966,000 as at 3 1 December 2025.

Property, plant and equipment include the Group's long-term assets, which flow economic benefits to the

entities for more than one year. Property, plant and equipment measured at historical cost less

accumulated depreciation as per IAS-16 "Property, plant and equipment" 
I

The carrying value of property, plant and equipment represents a significant port\on of the Group's assets

which includes function of depreciation charges that involves estimation. Therefore, it has been

. considered as a significant area of management's judgment and requires special bttention. There is also a

risk that the impairment charges may not have been recognized.

Refer to note 5 to the consolidated financial statements for relevant disclosures regarding property, plant

and equipment.
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How our audit addressed the key audit matter

o We understood, evaluated and validated management's key controls over property, plant and

equipment;

o We reviewed the basis of recognition, measurement and valuation of assets;

o We checked ownership of the major assets;

o We checked the capital work-in-progress (CWIP) and its transfer to property, plant and

equipment;

o We performed physical asset verification during our audit; and

o We reviewed the Group's assumptions in relation to recoverable amounts of the major property,

plant and equipment to identiff if there is any requirement of recognition of impairment.

Reporting on Other Information

Management is responsible for the other information. The other information comprises all of the

information in the Annual Report other than the consolidated financial statements and our auditor's report

thereon. The Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form ofassurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the

other information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the consolidated financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, on the other information obtained prior to the date of this audit

report, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial

statements in accordance with International Financial Reporting Standards (IFRSs), the Companies Act,

1994,the Securities and Exchange Rules, 2020 and other applicable laws and regulations and for such

internal control as management determines is necessary to enable the preparation of the consolidated

financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Group or

to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process-.



Hoda Vasi
Chowdhury & Co

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that

an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial statements.

As part of an audit in accordance with International Standards on Auditing (ISAs), we exercised

professional judgment and maintained professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

o Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of internal control;
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management;

r Conclude on the appropriateness of management's use of the going concern basis of accountingand,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Group's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the consolidated financial statements or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Group to cease

to continue as a going concern,

o Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation; and 
r

o Obtain sufficient appropriate audit evidence regarding the consolidated finhncial information of the

entities or business activities within the Group to express an opinion on the consolidated financial

statements. We are responsible for the direction, supervision and performance of the Group's audit.

We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current year and are

therefore the key audit maffers. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and International Standards on Auditing (ISAs), we also
repoft the following:

a. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b. In our opinion, proper books ofaccount as required by law have been kept by the Group so far
as it appeared from our examination of those books;

c. The consolidated statement of financial position and the statement of profit or loss and other

comprehensive income along with the annexed notes 1 to 44 dealt with by the report are in

agreement with the books of account; and

d. The expenditures incurred and payments made were for the purposes of the Group's affairs.

A tr'Nesaruddin, f,'CA

Enrolment # 469

Senior Partner

Firm Reg. # CAF-001-057
Hoda Vasi Chowdhury & Co

Chartered Accountants

Dhaka, Bangladesh

Date: 08 April2026
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of Linde Bangladesh Limited

Report on the Audit of the X'inancial Statements

Opinion

We have audited the financial statements of Linde Bangladesh Limited (hereinafter referred to as "the
Company"), which comprise the statement of financial position as at 3l December 2025, statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash

flows for the year ended 31 December 2025 and a summary of significant accounting policies and other

exp lanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 3 1 December 2025 , and of its financial performance and its cash flows for the year

then ended in accordance with International Financial Reporting Standards (IFRSs) and other applicable

laws and regulations.

Basis for Opinion

We have conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described inthe Auditor's Responsibilities for the Audit
of the Financial Statemezls section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants

(IESBA Code) together with ethical requirements that are relevant to our audit of the financial statements

in Bangladesh and we have fulfilled other ethical responsibilities in accordance with these ethical

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our

audit of the financial statements of the year. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters. For each matter below, our description of how our aqdit addressed the matter

is provided in that context. \

We have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatements of the financial statements. These results of our audit procedures,

including the procedures performed to address the matters below, provide the basis for our audit opinion

on the accompanying financial statements.
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' 1) Revenue recognition

Revenue recognition has significant and wide influence on financial statements. The Company reported

revenue for the amount of BDT 2,281,481,464 for the year.

Revenue is recognized when the amounts and the related costs are reliably measured and the performance

obligation is satisfied through passing of control to the customers. Revenue from the sale of goods is

recognized at the time when the goods are dispatched for delivery to the distributor or handed over to its

customers and revenue from providing services is recognized afterthe services are provided to customers.

Since sales contracts include many different terms, there is considerable risk due to the complexity of the

systems necessary for properly recording and identiffing revenue and the risk of incorrect timing of
revenue recognition.

Refer to note 21 to the financial statements for relevant disclosures regarding revenue.

How our audit addressed the key audit matter

o We assessed the reporting environment of the Company as well as other relevant systems

supporting the accounting of revenue;

o We examined customer invoice (Mushak 6.3), VAT submission form (Mushak 9.1) and receipts

of payment on a test basis;

o We examined the ERP system (SAP) which generated sales register and compared it with
Mushak 6.3;

. We summarized Mushak 9.1, month wise sales and cross-checked with financial statements;

o We obtained and reviewed supporting documents for sales transactions recorded;

o We assessed whether sufficient disclosure has been given; and

o We tested the timing of revenue recognition as well as cut off checked.

2) Property, plant and equipment

Included on the financial statements is the Company's property, plant and equipment balance of BDT
2,430,966,000 as at 31 December 2025.

Property, plant and equipment include the Company's long-term assets, which flow economic benefits to

the entities for more than one year. Properly, plant and equipment measured at historical cost less

accumulated depreciation as per IAS-i6 "Property, plant and equipment".

The carrying value of property, plant and equipment represents a significant portion of the Company's

assets which includes function of depreciation charges that involves estimation. Therefore, it has been

considered as a significant areaof management's judgment and requires special attention. There is also a

" risk that the impairment charges may not have been recognized.

Refer to note 5 to the financial statements for relevant disclosures regarding property, plant and

equipment.

How our audit addressed the key audit matter

. We understood, evaluated and validated management's key controls over property, plant and

equipment;

o We reviewed the basis of recognition, measurement and valuation of assets;

o We checked ownership of the major assets;

o We checked the capital work-in-progress (CWIP) and its transfer to property, plant and

equipment;
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o We performed physical asset verification during our audit; and

o We reviewed the Company's assumptions in relation to recoverable amounts of the major

property, plant and equipment to identifu if there is any requirement of recognition of
impairment.

Reporting on Other Information

Management is responsible for the other information. The other information comprises all of the

information in the Annual Report other than the financial statements and our auditor's report thereon.

The Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other information

identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, on the other information obtained prior to the date of this audit

report, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with Intemational Financial Reporting Standards (IFRSs), the Companies Act, 1994, the

Securities and Exchange Rules, 2020 and other applicable laws and regulations and for such internal

control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements I

Our objectives are to obtain reasonable assurance about whether the financial s(atements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing (ISAs), we exercised

professional judgment and maintained professional skepticism throughout the audit. We also:



Hoda Vasi
Chowdhury & Co

o Identifr and assess the risks of material misstatement ofthe financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of internal control;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management;

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modiff our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identif,, during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current year and are therefore the

key audit matters. We describe these matters in our auditor's report unless la# or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.
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' Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 and,International Standards on Auditing (ISAs), we also

report the following:

a. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b. In our opinion, proper books ofaccount as required by law have been kept by the Company so

far as it appeared from our examination of those books;

c. The statement of financial position and the statement of profit or loss and other comprehensive

income along with the annexed notes 1 to 44 dealt with by the report are in agreement with the

books ofaccount; and

d. The expenditures incurred and payments made were for the purposes of the Company's affairs.

ffi
Dhaka, Bangladesh

Date:08 April2026

DY C : 260 4 I 5 0 469 AS29 | 0 57

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm Reg. # CAF-001-057

Hoda Vasi Chowdhury & Co

Chartered Accountants
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Linde Bangladesh Limited
Consolidated Statement of Financial Position

As at 3l December 2025

Assets

Property. plant and equipment

Right-ol-use (RoU) assets

Advances. deposits and prepayments

Total non-current assets

lnventories

Trade and other receivables

Advances. deposits and prepayments

Cash and cash equivalents

Advance income ta\. net

Total current asscts

Total assets

Equity
Share capital

Other component of equir,""

Retained eamings

Equity attributable to owners of the parent company

Non-controlling interest

Total equity

Liabilities
Emploree benefits non-currenl portion

Def-erred tar liabilities

l-ease liabilities-non current portion

t)rher non-current I iabilities

Total non-current liabilities

Lcase liabi lities-current ponion

Emplol ee benellls-currcnt porlion

I-rade and other payables

Provision for expenses

[Jnclaimed dividends
'I'otal current liabilities
Total liabilities
'l'otal equity and liabilities

Net Asset Value (NA\r) per share

Shehzad Munim

Director

Dhak4 Bangladesh

Date:08 April2026

31 December 2025

BDT'OOO

31 December 2024

BDT'OOO

2,430,966

36,406
163,629

2.562,364

37 ,7 5'7

226,679l0.A

t0.A
ll.A

39.A

2,631,001

339,667

171,651

114,538

1,115,535

157,996
2,499,397

2,826,800

387, I 56

855,534

l 39.012

I.559.584

169.732

3,1 1 1.01 8

5,130,388 5,937,818

12 152,183

(76,013)

3,123,533

3,199,703

(0.22)

3,199,703

3,489,323
(0.22)

3,489,322

152,183

(5 1, I 59)

3,388,299

99,659
199,945

21,899
260,117

87.62t
253,1 53

23.228
255.3 70

6lqJ'z581,620

1,349,065

1,930,695

5,130,388

5.954

21.340

1,083,554

535.672

1 82.603

l.8r9Ir
2,448,495

5,937,818

3,544

32,702
1,113,886

88,660

110,273

210.25 229.28

Muhammad Asaduzzaman, FCA
ChielFinancial Officer re

A F Nesaruddin, FCA
Enrolment # 469

Senior Parhrer

Firm Reg. # CAF-001-057

HodaVasi Chowdhury & Co

Chartered Accountants

Faridul ue Sikder
Company Secretary

As per our annexed report ofsame date
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Linde Bangladesh Limited
Consolidated Statement of Profit or Loss and Other
For the year ended 31 December 2025

Revcnue

Cost ol sales

Gross profit
Operating expenses

Prol'it from operations
Net fbreign exchange gain

Other income

lncome lrom sale of LIPL
Net finance income

Profit before WPPF provision
Contribution to workers' profit participation f'und (WPPF)

Prol'it before tax
lncome tax expenses

I'rol'it after tax for the year

Othcr comprehensive income/(loss)
Remeasurement of defined benefit liability, net of tax

Related tax

Other comprehensive (loss)/income for the year, net of tax
'I'otal comprehensive income for the lear

Profit attributable to

Or'r'ncrs of the parent compan)'

Non-controlling interests

Total comprehensive income attributable to
Ou,ncrs of the parent company'

Non-controlling interests

Earnings Per Share (EPS)

2025
BDT'OOO

2,2gl,4gl
(1,217,290',)

l,064,2ol
23.A (685,121)

379,080

11,103

49,937

15,309

455,A9
(22,772)

432,657
(88,692)

_-_--_-_____-3$_

Comprehensive Income

F;II 2024
BDT'OOO

2,214,080
(1,171,247)

1,042,833
(773,721)

269,172
I l 8,666

46,741

7,579,341
ti 54R

8,029,408
(401,474)

7,627,934
(1,206,737)
6 421 tW

(32,070\

7,216
(24,854)

--------112,1-l-l-

2.480
(558)

r o))
6,423,119

343,965 6,42t,197

___-_----142{!_ 6,at,w

3I9,11I 6,423,119

40.A

319,111

22.60

6 0? tt9

421.94

integral part ofthcse linancial statements.

,,- "'--..fl,b,; Pf,
Shehzad Munim Muhammad Asaduzzaman. FCA M

Company SecretaryDirector Chief Financial Olficer

As per our annexed rcport olsame date

Dhak4 Bangladesh

Date: 08 April 2026

Enrolment # 469

Senior Parlner

Firm Reg. # CAF-001-057
Floda Vasi Chorvdhury & Co

Chartered Accountants

Faridul ll5r{ue Sikder

/ \ ,/'"\

L:i-Vz
A F Nesaruddin. FCA
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Linde Bangladesh Limited
Consolidated Statement of Cash Flo*'s
For the year ended 3l December 2025

A. (lash florv from operating activities

Cash rcccipts lrom customers

Cash paid to supplicrs and ernplol'ees

Cash generated from operating activities

Income tax paid

Net cash from operating activities

B. Cash florv from investing activities

Pavment fbr acquisition of properf,"". plant and equipment

Proceeds fiom sale of proper!'. plant and equipment

Net proceeds lrom sale of share of LIPL
Interest received

Nct cash (used in)/ generated from investing activitics

(1. Cash llorv I'rom financing activities
Dividcnd paid

Repar rncnl of lease obligation

Net cash used in financing activities

lict dccrease in cash and cash equivalents (A+B+C)
Cash and cash cquivalcnts as at 0l January'

E,f-fect of movements in erchange rates on cash held

Cash and cash equivalents as at 3l December

\et Operating Cash Florv Per Share (NOCFPS)

The annexed notes fbnn an integral part ofthcse financial statements.

2025
BDT'OOO

2024
BDT'OOO

2,375,992
(1,885,408)

490,594

(122,949)

367,635

2.241.540
( 1.740,80 r)

500.739

( r 32.502)

368,237

(156,044)

770

27,366

(209.696)

1.625

7,917.624

t 7,038

(127,909)

(681,061)
(2,715)

7 .7 56.592

(8,778,870)

(3.3 l0)
(8,782, 1 80)(683,776)

(444,049)

1,559,594

(6s7,3st)
2,204,380

12,555

1,559,584l,l 15,535

41.A 24.16 24.20
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l,intle Bangladesh Limited
Statement of Financial Position
r\s at 31 December 2025

Assets

Propert,v-. plant and equipn-rent

Right-ol-Llse (RoU) assets

lnvestment in subsidiaries

Advances. deposits and prepalments
Total non-current assets

Inventorics

Trade and other receivables

Advances. deposits and prepal ments

Cash and cash equivalents

Advance income tax, net

Total current asscts
'l'otal assets

Equitl'
Share capital

Other component of equitl,'

Retained eamings

Total equity

Liabilities
Emplol'ee benefits non-current portion
Delerred tax liabilities
Lease liabilities-non current porlion

Other non-current liabilitic:
Total non-current liabilitics

I erse liuhiliries-currcnt portion
Errrplor ee benellts-current porlion

Trade and other pal,ables

Provision lor cxpenses

Unclaimed dividends
Total current liabilities
Total liabilities
Total equity and liabilities

Net Asset Value (n-AV) per share

Dhaka- Bangladesh

Date: 08 April2026

DVC: 2604 I 50169.4529 I 057

31 December 2025

BDT'OOO

31 December 2024

BDT'OOO

5

6

7

l0

8

9

l0
l1
19

2,430,966
36,406

20

163,629
2,631,021

2,562,364
37 .7 57

20

226.679

2,826,820

387,156

855,534

139,687

1,559,564

339,667

771,651
115,230

1,115,515

157,996 169,732

t2.2

l3
14.2

15

t6

15

l3
t7
l8
20

2,500,058

_________!ll1'022_

152,183
(76,013)

3,124,348
3,200,517

99,659

199,945
21,899

260,117

581,619

3,544
32,702

1,113,886

88,536
110,273

t348,941
1,930,561

-----1,131'o?2-
210.31

3,111,672
5,938,493

152,183
(5 1, l 59)

3,389,097

3,490,120

87.621
)s1 151

23,228

255,370
619,372

5,954
21,340

1,083,554

535,548

182,603

39

1,828,999

2,448,371
5,938,493

229.34

integral part ofthese financial statements.

A F Nesaruddin, FCA
Enrolment # 469

Senior Partner

Firm Reg. # CAF-001-057
HodaVasi Chowdhury & Co

Chartered Accountants

Faridul I{que Sikder Muhammati As adtzzaman.
Chief Financial Officer

Abu MohaffiadNisar, FCS

As per our annexed report of same date

Company Secretary
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Linde Bangladesh Limited
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2025

T^*. I
Revenue

Cost ol sales

G ross profit
Operating expenses

Profit from operations
Nct lorcign exchange gain

Other income

Income from sale of LIPL
Net flnance income

Prolit bcforc \\'PPF provision
Contribution to r'vorkers' profit participation fund (WPPF)

Profit before tax
Income tari expenses

Profit after tax for the 1'ear

Other comprehensive income/(loss)
Remezuurement of defined beneflt liabilit\', net of tax

Related tax

Other comprehensive incomc/(loss) for the 1ear, net of tax
Total comprehensive incomc for the 1'ear

l-arnings Pcr Share (EPS)

-l'hc 
annexed notes fbrm an integral part ofthese flnancial statements.

2t
22

23

24

25

26

2'7

l4

2025
BDT'OOO

2,291,481
(1,217,280)

l,064,20l
(685,104)
379,097

I l,l 03

49,937

15,309

(22,772')

432,674
(88,692)

343,992

(32,070)

7,216
(24,854)

____________l12tL

2024
BDT'OOO

2,2 14,080

(1.11 1,247)

1.042.833
(773,652)

269,181
118,666

46,741

7,579,341

15,548

8.029,177
(40 1,474)

7"628,003
(1.206.737)

6.421,266

2.480
(55 8)

22.6040

I q) )
64'? IRR

421.94

/ru"
Abu Moharnmad Nisar, FCS

Company Secretary

As per our annexed reporl of same date

A F Ncsaruddin, FCA
Enrolment # 469

Senior Paftner

Firrh Reg. # CAF-001-057
Iloda Vasi Chowdhury & Co

Chartered Accountants

Shehzad Munirl
Director

Dhaka- Bangladesh

Date: 08 April 2026

DVC: 260'1 I 504694.529 I 057

Faridul Hpdue Sikder MuhammlfAsadtzzaman,
Chief Financial Officer
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tr-inde Bangladesh Limited
Statement of Cash Flows
For the year ended 31 December 2025

A. Cash florv from operating activities
Cash receipts liom customers

Cash paid to suppliers and employees

Cash generated from operating activities

Incomc tax paid

\et cash generated from operating activities

B. Cash flow from investing activitics
Pay'rncnt fbr acquisition of propertl'. plant and equipnrent

Proceeds from sale of property. plar-rt and cquipment

Net proceeds from sale olshare of LIPL
lntcrest received

Net cash (used in)/generated from investing activities

C. (lash flow' from financing actil'ities
Dividend paid

Repal'ment of lease obligation
Paid to subsidiary

Nct cash used in financing activities

Net dccrcase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at 01 Januarl.'

Etfect olmovements in exchange rates on cash held
(lash and cash equivalcnts as at 3l December

Net Opcrating Cash Flou Per Share (NOCFPS)

l'he annexed notes tbrm an integral part olthese financial statemenls.

2025
BDT'OOO

2021
BDT'OOO

4t

2,375,992
(1,885,391)

490,601

(122,949)

367,653

(156,044)

770

27,366
(1r?B0s)

(681,061)

(2,715)
(17)

(683,793)

(444,049',)

1,559,564

1,115,515

24.16

2.211.540
(1,7 40.732)

500 R07

( l 32,502)

368,305

(209.696)

t.625

7.917,624
17.038

7 .7 56,592

(8.778.870)

(3,310)

(6e)

(8.782,219)

(657.3s I )

2,204.360
I ) 555

----------ril98-
24.20
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Linde Bangladesh Limited
Notes to the Consolidated and Separate Financial Statements
As at and for the year ended 31 December 2025

Rcporting entitl'

Companl profile

I-inde Bangladesh Limited (the Companl,) is a public limited and listed Cornpany,. limitcd b1' shares and rvas incorporatcd in

Bangladesh in 1973 under the Companies Act l9l3 (replaced by the Companies Act 1994). The Companl becamc a listed entity in

the _"-ear 1976 and 1996 in Dhaka Stock E,xchange ancl Chittagong Stock Exchange respectivcll. The address of the registered ofllce
is 285 'l'e.lgaon l/A. Dhaka-1208. Bangladesh. Thc Cornpany is a subsidiary,olthe BOC Group I-irnited o1'tJnitcd Kingdom rvhich is

fulll'orvned bi, Linde AG o1'Gcrmarrl'.

A global ntcrger o1-Linclc AC. Gennanl, and Praxair. Inc. USA has taken place on 3l October 2018. In this respcct. l-incle plc. a

companv incorporated in Ireland has bccome the neu,holding companv o1'both Linde AG and Prarair. Inc. and as such Linde plc is

nos tl-rc nc\\' Lrltimale holding corrpan) of Lincle Bangladcsh Liniitcd.
'l'heConrpany''sprincipalactivitiesarethemanulacturing andsupplfing ofindustrialandnreclicalgases.aneslhr'siaandarrcillarr
equiprnent. The Companl also earns rentals liorn c1'linders used bl the custonrers and liom vacullln insLrlated evaporators installed at

custorners prentises.

Pursuanl to the recent amendment to the Companies Act- I 994 incorporating anrendnrents. alnong others, is to change ol the rvord
'l-irnited' bv the s'ord 'PLC' in casc of'Public Limited Companies including listed ones. Necessarv lormalities are in progress in

irnplernent ing tlrcsc ehanges.

BOC Bangladcsh Linrited ("BOC") is a r.vhollv orvned subsidiary'of the Company' rvhich is not in opcration.

In 2023, l-he Cornparrl, underrvent ri ith a dernergcr ol its Ilardgoods Business. l'he I lardgoods Business has been transfbrred to the

resulting compan)'. LIPL. The effective date ol'the demerger is I Januar-'- 2023- as per the ordcr fiom the Honorable tligh Courr

Division o1'the Suprerne Courl of Bangladcsh dated l4 August 2023. Folloiving the order. all the erlplol'ees along *,ith their future

beneflts u,ere transf-erred to LII']L on 5th October 2023 and fiom lst Nol'ember 2023. LIPI, has startcd thc operations in its oun
nar!1e-

The Company entcrcd inlo a Sale and Purchase Agrecmcnt (SI'}A) rvith IISAB Group lor sale of 1 38"290.500 equitl shares o1' LIPt,
previosull'held bl,Lincle Bangladesh Lirnitcd. Subsequentll. all the shares ol'LIPL u'as translerrcd to ESAB Group on 02 Ju11'2024

as mentioned in Note 25

'['hese consolidatecl flnancial statcmcnts comprise the Cornpanl' and its subsic]iary' (bgcthcr ref'erred to as "lhc Group").

\ature of business

'l-he Cornpanl's principal activities arc manufacturing ancl suppll' ol'industrial and medical gases. fhe Companl' also earns rental

fiorn cl.linders used b1,the customers and fiorn Vacuum Insulated Evaporators (VIE) installed at customers'prcmises. The Company

also provides services related to its products.

Basis of accounting

These flnancial statements have been prepared in accordance rvith International Financial Reporting Standards (lFRSs). 'lhc

Companl'also fbllorvs relevant circulars of Bangladesh Securities E.xchange Commissiot-t (BSEC) and sock exchanges (DSE,CSIT).

Details o1'the Cornpanl"s accounting policies. including changes thereto. are included in Notc 44.

They rvere authorised fbr issue b1'thc Cornpany's board ofdirectors on 08 April 2026. i

Functional and prcsentational currencl'

These flnancial statements are presentcd in Bangladeshi 'Iaka ('l'aka/Tk/BDT). rvhich is the Compahl"'s tunctional currenc)'.

All amounts have been rounded to the nearcst thousand. unless otherr'r,ise inclicated. As a result o1'these rouncling olT, in some

instances the total ma)'not match the surn olindividual balances: and

Previous 1'ear's figures havc been rearranged u,herever considered necessar) to confonn to the current year's presentation.

Basis of mcasurement

These financial statcnlents have been prepared on accrual basis lollorving goiltg concern concept under historical cost convention.

The g1atuit1, scheme is measured based on actuarial valualion.

Going concern

The accornpanying f rnancial staterrents have been prepared on a going concern assumption that the Companl will continuc in

operation over the loresccable future. 'fhe 
Compar-ry has neither any intention nor any legal or regulatory' compulsion to liquidate or

curtail nraterialll,the scale of any of its operalior-rs. The Companl,has adequate resources to contit.tuc in operatiort for the fbrcseeable

firture and the current rcsources ol the Company, provide sufficient l'unds and attributable credit facilities to mect the prescnt

requirements of its existing business.

1.2

2.

2.1

1)

3.
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Notes to the Consolidated and Separate Financial Statements (continued)
1. Use of judgments and estimates

ln preparing thesc flnancial statements. managernent has madejudgenrents and estimates that atfect the application ofthe Contpanl"s
accounting policies and thc rcporlecl amounts ol assels, liabilities, incorne and expcnses. Actual results rna1, difler frorn these
estimates.

Estimatcs and underlt'in-e assumptions are revieu'ed on an ongoing basis. Revision to estimates arc recognised prospectively.

(A) Judgments
lnfbrmation about.judgnents made in applf ing accounting policics that have the most significant eftects on the amounts recognized
in the flnancial statcments is included in the fbllor,r inu notes:

Note 6 and 11(Q) Right-of'-use (RoU) asscts

Note I 5 and 11(Q1 Lease term: u'hether the companf is reasonabll ccrlain to c-xcrcisc r-xtension option.

(B) Assumptions and est;mation unccrtainties
Information about assurnptions and estimation uncerlainties at the reporting dale thal have a signilicant risk olresulting in a material

adjustment to the carning amounts ol'assets and liabilities ivithin the next financial 1,ear is included in the fbllorving ncxe:

liole l1 and l|lD) l.rncerlain tax treatment
Iote 5 and 11(F.l Usefirl lil'e and rcsiclual r,alue of propera,. plant and equipnrr'nt
i\'ote 8 and 11(E) Provision lor inventorv obsolescence

ltote 9. ond 11(l l,t Provision Ibr lradc receir,able
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Notes to the Consolidated and Separate Financial Statements (continued)

Notes
3l December 2025

BDT'OOO

3l December 2024
BDT'OOO

Right-of-[ise (Roti) assets

Scc accounting policl, in Note .+4(Q)

Cost
Balance at 0l January'

Additions to right-o1'-use assets

Lease adiustments

Closing balance

Accumulated depreciation
Balance at 01 .lanuary'

Depreciation charged

Lease adjushrent
Closing halance
Writtcn don'n valuc

Invcstmcnt in subsidiarics
BOC Bangladesh I -imitcd

I nven tories
Scc accounting policl in Note 44(E)

Rau'materials
Finished goods

Goods in transit

Maintenance spares

Provision lcrr inventory obsolescence

Provision for inventorl' obsolescence
Balance as at 0 I .lanuary

Provision during the vear

ln r"ie* ol innurnerable items of inlenton, and diversified
itcm.

Trade and other receivables

See accounting policy in Note ,14(H)

Trade receivables

Interest receivables

Other receivables

Provision for tradc rcccivablos

Provision for trade receivables

Balance as at 0 I .lanuar)'
Provision madc firr trade reoeivables

Advances, deposits and prepa)'ments
[,oans and advances to emplol'ees

Advanccs to suppliers
Dcposits and prcpayncnts
VAT current account

Currcnt acoount u'ith subsrdiaries - BOC Bangladesh Limited

Non-current

Currcnt

387, r 56

52,521

9,830

12.072

t0.449
62,351 52,,i2 I

is not leasible to disclose quantities against each

67.169

6,767
(1,831)

72. I 05

59,376
'7 571

216
16967

35,699
36,406

30.564

3.290
(4.442)
29.112

29,412

1,626

4,667

11 't 57

8.1

29,652

231,542
35,153

105,671
(62,351)

339,667

3 t .722
222.606

70.174
I 15.175

(s2.52 I )

runits ol' measurement. it

9.1 (147,608) (117,ss1)
771,651 855,534

I 117,551\ 3o,os8

147,608

92.0s1

25.496

836,174

1,53t
81,554

10,387

s60

207,494

59,725

9 r 5.682

57 401

I 17.551

l6.9ti3
560

300.950
47. 1 98

6(t1 67i

278,859 366,366

163,629 226.679

115,230 139,687

278,859 366,366

6.

20 20

1

8.

8.1

9.

9.1
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Notcs to the Consolidated and Separate Financial Statements (continued)

Notes
3l December 2025

BDT'OOO

31 December 2024

BDT'OOO

10.A .{dvances, deposits and prcpayments (consolidated)
Non-cuffenl
Current

Above amounts are unsecured but considered good.

Cash and cash equivalents
See accounting policf in Note 44(H)

Cash in MFS
Cash at hank

F'ixed deposits rvith h..nks*

*'fliere is lien on one fixed deposit of BDT I 0.000.000.

Rcconciliation of net operating cash llorvs

Net profit helirre tax
;\dd: Items not inl'olving nrovcmcnt of cash

- Depreciation orr properry'. plant and equipment lPPE)
- Impaiment loss on PPE

- Gain on disposal ofpropertl, plant and equipment
- Finirnce oosts

- [nterest income
- Provision firr uorkers profrt participation lund
(wPPF)

- Provision fbr trade receivables
- Bad dcbt urittcn off
- Provision firr gratuit.v
- Incorne frorrt srle of l.lPl
- Cost assooiatcd to sale ofI-lPL.

163,629
1 14,538

278,167

226.679

139.012

365,69 I

1,870

403.64s

773

r.518"791

710,000 10.000

I,l 15,5t 5 1.559,564

432,674 7,628,003

j

21

26

26

27

23

23

t3.1.t
25

25

281,677

(437)

679
(27,366)

)', 11)

30,058

3,622
18,250

329,255

761,929

263.65 I

54,532
(513 )

1.490

( r 7,038)

101 .47 4

25.196

18.990

(7,57S.34 I )

( 143,8s8)
(6.975. l 17)

652.8 5(;A. Cash generated fronr operations belbre changes in rvorking capital
Changes in *orking capital:

- [nventories
- 'l rade and other receivables

- Advanoes. dcposits and prepal,ments
- Olhcr norr-curcrrt lrahilities
- Pror"ision firr cxpcnses

- Trade and other pa)ables
- Intercompanl' rcceivable

B. Total changes in working capital
(1. Cash generated li'om operating activities (A+B)
Less: Pay'nrents made during the period

- Tax paid
- Interest paid
- Workers profit parlicipation lund (WPl)F) paid
- Cratuitl paid

D.'l'otal pa)'ment
Net cash inllon's from operating actil'itics (C+D)

47,489

r13,942
24,457

4,747
(61,813)

28,256

95"078

25.725
(69.61,1)

q 1?q

(2.717)

\167.772)

l 57,078

919,007

(122,949)

I (11)
\(401,47 4\

( l 09,972)

542.881

( l 32.502)
( l4)

( l 8".103)

(26,920) (23,660)
(ssl,3s4) (174,579)\367,653 368,305

ll.

il.1



Hoda Vasi
Chowdhury & Co

Notes to the Consolidlted and Separate Financial Statements (continued)

Notes
3l December 2025

BDT'OO()

3l December 2024

BDT'OOO

I l.
I l.A

Cash and cash equivalents (continued)
Cash and cash equivalents (consolidated)
Linde Bangladesh Limited
BOC Bangladesh Limited

Reconciliation of nct opcrating cash flows (consolidated)

Nct profit before tax
.\dd: ltems not involving molement of cash

- Depreciation on propert\', plant and equipment (PPE)
- Amortization on ir.tangible assets

- lmpainnent loss on PPE

- Loss on disposal olpropcrtl,. plant and equipmcnt
- Financo costs

- Interest iucorne
- Provision lor i.vorkers' prolit participation hrnd (WPPF)

- Provision fcrr tradc rcccivablcs
- Bad debt rvritten otf
- Provision lbr gratuity

- Ineome [i rnt scle r,1'LlPl

- Cost associated to sale ol t-lPl-

,\, Cash generated from operations before changes in working capital
C-'hangcs in uorking oapital:

- Inlentories
- Other receivables
- Advances. deposits and prepal,nrents
- Olhcr nr)n-erlrrent Iiahilitics
- Provision fbr crponses
- Trade and other pal ables

B. Total rhanges in rvorking capital
C. Cash gcnerated from opcrating activities (A+B)
Less: Pa;-ments made during the period

- -l'ax paid

- Interest paid

- Workers profit partioipation lund (WPPF) paid

- Gratuitl, paid

D. Total pa)'ment
Net cash inflon's from operating activities (C+D)

__L115di!_ ___________!f!2fq1-

432,657 7,627,934

1,1 15,515
20

1,559.56,r

20

281,6_77

(437)

679
(27,366)
)) 11)

30,058

3,622
18,250

329,255
761,912

47,489

113,942

24,457
4,747

(61,813)

29,256
157,078

918,990

(122,949)
(l 1)

(401,474)
(26,920)

(551,354)

367,636

263.65 I

51.532
(543 )

r,490
( I 7.038)
4ol ,171

25,196

1tt.990

(7,579.34 I )

( r43,8s8)
(6.975. I 46)

652.789

95.078

2-5.725

(69.6 l 1)

9.329
(2.717)

(167 "774)
( r 09,974)

542.8 I 6

( l 32,s02)
( l4)

( l 8,403 )

(21.660)

( I 74.5 79)

368.237
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Notes to the Consolidated and Separate Financial Statcments (continued)

12. Equitl' attributable to on ners of the company/share capital
l2.l Authorisedcapital

20.000.000 ordintry shares ol'BDT l0 each

12.2

Name of shareholdrs

lssued, subscribcd and paid up capital
1"616,902 ordinary shares ofBDT l0 each issued tbr cash

999.,198 ordinary shares of BDT l0 each issued for consideration olher than cash

10.601,880 bonus shares ofBDT l0 each

Percentage of shareholdings
7o of sharcholdings

Notes
3l December 2025 | Jl December 202,1

BDT'000 | BDT'000

200.000 200.000

36,169 36.169

9,995 9.995

106,019 106,019

1 52,1 83 152.183

In thousands ofBDT
12.3

31 December 31 December

2025 2024
3l December 2025 31 December 2024

The BOC Group l-inrited
Investment Corporation of 13angladesh (lClB)x

Sadharan Bima Corporation (SIIC)
Pubali Bank Securities I-imited

Othcr shareholders

60.0
a1

1.3

1.3

30.1

60.0

7.3

1.3

1.3

30.1

91,310
l 1,028

2,047
2,023

45,775

9l ,3 I0

1 1.045

2.047
2.023

45.75 8

100 100 152,183 152,183

*'fhis includes invcstments rnade b1,lCB and its afllliated entities. as riell as f-unds maintained by ICilS and its atfiliated entities.

12.1 Classification ofshareholdcrs b1 holding
Number of holders Total holding (%)

Iloldings 31 December 31 December
2025 2024

3l December2025 31 December2024

Lcss than 500 shares

-500 to 5.000 shares

5,00 I to 10.000 shares

10.001 to 20,000 shares

20,001 to 30.000 shares

30.00 I to 210,000 shares

,10"001 to 50,000 sharcs

50.001 to 100.000 shares

I 00.00 I to 1.000,000 shares

Over 1.000.000 sharcs

Emplol'ee benelits
See accounting policy' in Notc 44(M)

Gratuit-v scherne

l-.nrplorce hcnclil. rtort-cttrrcnl p()nion

Emplolce hettefits ettrrcrt portir,rt

Gratuity scheme

Amount recognised in the statcment of financial positions

Defined beneflt obligation
["air valuc of plan assets*

M,r05 r+rsa

t2,92tl
I .l 5,1

{3
5l
l0
5

1

J

6

I

13.,100

t.162
58

42

1

4

3

5

6

I

6.74

9.29
1.99

4.56
r.65
1.16

t.26
1.43

I 1.88

60.04

'7.01

9.18

2.66

3.81

t.2o
0.96

0.93

2.31

I 1.88

60 03

100.00 100 00

13.

t3. t 132,361 I 08,96 I

99,6s9
32,702

87.621

21.340

132.361

l3.l

13.t.1 132.,13t 108.991

(70) (30)

132.36t I 08.96 I

*Gratuitl scheme uas untirnded in 2020 and a lund rvas fornred in 2021 rvhen approval tiom NBR rvas received on l5.1u11 2021.'l'he Colnpanv

has maintained the plar asset through a separate bank account in Standard Chartered Bank.
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13. Employee benefits (continued)

l3.l.l Movement in defined benefit obligation

Defined
benefit

obligation

Fair value 
Net defined

lllll (asset)/riabirity
Defined benefit Fairvalue ofplan

obligation assets

Net defined
(asset)/liability

Balance at I January

lncluded in profit or loss

Past service costs

Current service costs

Interest cost

Interest income

Included in OCI
Demograph ic assumption

Financial assunlption
[lxperience ad.j ustment

Actuariai loss on plan asscts

Othcr
Contribution paid by the employer
tlenetits paid

Balances at 3l December

Signifi cant actuarial assu mptions
Discount rate

Salary escalation rate

Withdrawal rate

Mortalit) rate

r 8.2s0 18.990 - 18.990

108,991

6,000
12,2_90

(30) 108,961

- 6,000
_ 12,290
(40) (40)

l 16.14r (30)

6,880
l2.l I0 

_

l16.ll1

6,880
12,1 l0

18,290 (40)

340
31,400

:'o

340
31,400

330
0.)')o)
5,1 l0

r z.iqot
5"1 l0

32,070 - 32,070 (2,480) (2.48q)

(26,920') 26,920

- (26,920)
(26.9201

Qe,szo')
(26,9201

(2j.660 ) 21.600

- (23.660) (23.660)

(23.660) - (23.660)

132,431 (70) 132,361

Plan sponsor

Nature of benefit
Applicable salary

Vcsting schedule

Normal rctircment age

Maxirnum lrnrit
Beneflts fbrmula

Nlore than 6 months and less than 10 vcars

10 lears and abovc

In casc an erlplol,ee conrplctcs I 1 lears o1'services and attains 57 lcars ofage. he/she u'ill be

entitled to 2 ba.ic r n(l ol'\ears iil sEr\ ice5

Expectcd cash flow for folloting year

[irpectcd emplol'er's contribution for nert 1'ear

I:rpected bcneflt pa),ments fbr the year ended

Year I

Year 2
Year 3

Year 4
Year 5

Next 5 years

Sensitivitl' anall'sis

lncrease of discount rale

Increase in futurc salary grorvth

Decrease oidiscount ratc

Decrease in tuture salary groulh

108.991 (30) 108.961

12.50"/o

8.5% for 2025 and

67o thercafter

Age 20-50 years: 3.5%: l% thercafter
* Bangladcsh Assured Lives lVlortalitl' (20 I 5-20 I 8 )

Linde Bangladesh Limited

Defined bencfit plan

Last drau'n nrontlily basic salary

6 months

60 1'ears
Not applicable

Scn,ice length

30 dals basic fbr each vear
.15 da1's basic fbr each ycar

60 days basic fbr each year

I In thorsands ofBDT
3l December 2025 3l December 2024

9.50%
8.0%

* Willis Torvers Watson is appoinled as the actuary fbr Linde f3angladesh Lrmited. Actuarl considered this ttble as ntl such mor-talit-r'statistics is

available fbr Bangladesh.

(1. Summarv of principal rules of the plan

D.

32,740

32,140
6,020

20,420
4,930
2,410

52,310

21.340

21.340

32.370
6,180

21.190
8,040

60.1 90

A change of0.5% in discount rate or futurc salary escalation rate *'ill rcsult a variation in Deflncd Benefit Obligation as belou. considering that

the other conditions rvill remain constant:

(4,030)

4,340
4"030

(4,100)

(2.320)

2,-590

2.,150

2.460
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Notes to the Consolidated and Separate Financial Statements (continued)

15. Lease Iiabilitics - lcases as lessee

Scc accounting policy' in Note 44(Q)

The Company takes lease of u,arehouses and sales center premises. -fhe 
leases t1'picalli, run lcrr specilic y'ears. r'r'ith an option

to rcnew the lease after that date. Lcase payments are rencgotiated time to time to rcflcct ntarkel rcntals.

31 December 2025

BDT'OOO

29,182
3,400

679
(2,715)
(5,103)

____________4143_
21,899
3,544

25,443

679

l;626
2,306

3l December 2024

BDT'OOO

C.

Cl linder securitl' cleposit from customers

l'7, Trade and othcr palables
Scc accounting policl in Note ,14(H)

Inter-compan) pal ables

Trade pal ables

Pa1-ables lor capital items

Adr,'ances from cu stomers

Olhersx

* The Board o1'Directors of the Companl.
Itrnd at Tejgaon si1c. Dl-raka rneasuring 2.3 I

o1'transl'er deed is ir-r process.

Provision for expenses

See accounting policy in Note 44(K)

Accrued expenses

Accrued employ,ee benelits

Workers' profit parlicipation f und

\\Iorkers' profit participation fund
Scc accounting policy' in Note 44(L)

Opening balance

Add: Provision rlade during the )"ear

Less: Pa1'rnent during the lcar

Rcconciliation of carr-l'ing amount

Opening balance

Additions
Interest accrucd

[{epa.""rnent

Ad.iustrxent during thc 1'car

Lcrsc liabilities-nun currcnl norlion
Leuse liuhil it ies-currcnt norlion

Amounts recognized in profit or loss

Inlerest on leasc liabilities
Depreciation on right-of--use assets

Amounts recognized in statcmcnt of cash flol's
'[ olal cash outflo\\' firr leascs

Othcr non-cu rrent liabilities
See accounting policy in Nole ,14(tl)

Cy,linder sccuritl, deposit

(2,71s) (3.3 I 0)

260 1 17 255"370

is a liabilitl'of'continuing nature raised through daill' business operation

16.708

2.999

1.476

(3.3 r0)
I 1,308

29,182

23_228

5.954

29,182

B.
1.47 6

3.290

4,766

16.

at a meeling held on 27 April 2016. approved the transfer of lease entitlement o1-

acres. The monel'has already bcen received bu1 the transfer through the exccutiolt

260,300

144,312
7,734

43,597

657,942

_________-!llldgg_

l69.6,llt
210.638

5,65 8

57.6'77

639"932
r,083,554

58,287
'7 5.77 4

18.

18. t

44,137

21,613
22,786 401,488

88,536 535.548

401,488

22,772

424,260
(401,474)

22,786

Itt"4l7
101 .47 4

4 l 9.891

( r 8.403)

r8.1

27

401.488
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Notes to the Consolidatcd and Separatc Financial Statements (continued)

31 December 2025

BDT'OOO

3l December 2024

BDT'OOO

18. l'rovision for expenses (continued)
18.A Provision for expenscs (consolidated)

Accrued e\penses

Accrued ernplol ee benellts

Workers' prol'i1 participation lund

19, ,\dvance income tax, nct
Scc accounting policf in Note,14(D)

Advance income tax

Provision fbr income tar

l9.l Advancc income tax

Balance as at [ .lanuary

Pal mcnt rnadc u/s- 6,1 and 74

Withholding tax
'l-ax adiusted fbr prior 1'ears
Balance as at 3l December

19.2 Provision lbr incomc tar

Balance as at I Januarl

Add: Provision rnade during the I'ear

Less: Ad-justment during thc vcar

Ilalancc as at 3l December

2ll. []nclaimcd divide nds

'l hc agcing o1'unclairned dividends at the reporling date n'as:

Within I lear
tJp to I 1'car to 2 1'cars
[.]p to 2 1'ears to 3 1.'ears

Above 3 y'earsx

20.1 Dividend palablc to'l'he BOC Group Ltd.
Dividend payablc to othcrs

t8.1

1 9.1

19.2

44,262
21,613
22,786

______!q4q_

(285,362)

127,366

__________!!zp2gr

58.'l I I

75"774

40 t .488
53s.673

( r.378.s71)
1.208,842

_________Ll!9Jl?I

1,379,574

122,949
(1,216,161)

___________285;A_

224.793

1.158.480

I 32.502
(137"201)

__________ll_zu_21_

11

l,2og,g42
134,685

1,343,527
(1,216,161)

127,366

r 14.605

l,231,43rJ

l "346.013
(r37.20r)

_______l?!$12-

7,252
68,363

27,176
7,482

110,273

noitt
l 10,273

l 65.907

7 "429
9.267

IIt2.603

r sz.ool
I 82.603

*As pcrthe DirectiveNo. BSlrCl/CMRRCD/2021-386/03 and Bangladesh Securities and Commission Rulcs (Capital Market

Stabilisation Fund) Rules. 2021. if cash dividencl remains unpaicl or unclainred firr a pcriod ol'three 1,ears fiom thc date of
declaraticin or approval or rccord date. it shall be transferred to CMSF (Capital rnarket Stabilisation Fund). The Cornpany

trarrslerred the dividend of BDT 9"029,826 (Ninetl' lac trventl,-nine thousand and cight-hundred t.'rent1-six only) that u'as

unclaimcd lbr more than 3 years (of 202 l) to CMSF on 29 Decernber 2025.
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Notes to the Consolidated and Separate Financial Statements (continued)

See accounting policy in Note 44(N

1""'"@
ASU gases

Dissolved acetl'lcne

Others

Cost of sa lcs

2t. Revenue

2024

uantity'000 | BDT'000
M3
M3

30,228 1,395,696

100,571

785,214

)J 5i)
76

r.284.449

98.932

830,699

22.

2,281,481

Notes

22.1

22. t.2
22. l. l

22.145

t.l 19.991

(t5.267)

__22J1,080_

2025 I ZOZ{

BDT'0()0 | eoT'o0o
15,267

I,155,349
(31,173)

Opening inventories o1' rnanuf actured products

Cost ol goods manufactured

Closing inventories olrnanuf-acturcd products

Cost of sales of manuf'actured products

Cost of trading producls

22.1 (bst of goods manufactured
Itau' and packing nraterials corrsunrcd

Manufacturing overhead

Fuel and pouer

22.1.1 l\lanufacturing overhcad
Salaries. u'agcs and stati s,elfirre

Depreciation on propery'. plant and eqr"ripment

Repair and rnaintcnance

lnsurance

Travelling and convey ance

l raining expenses

Vehicle running expenses

Telephone. telcx and fax

Prinling. postage. stationery and ofll'ice supplies

Consultancy' f'ees

Inr"entory provision
lnventorl' rl'riften ofT

Sundry f'actory expenses

1,139,444

77,836
1.126,872

14.37 5

1,217 ,2go 1 "171.247

437,315

358,142

359,892

406. l 82

335.271

378.51 l
1,155,349 1,119,994

5.2

8.t

63,108

199,167

52,554

6,647

2,141

7,258
324
386

1,297

9,830

5,969

8,861

69,875

188.351

4l .582
s 7\)
1.978

2l
5.0n0

139

1,151

494

10.,149

4.438

5.958

358,142 335.271
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Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Scparate l-inancial Statements (continucd)

2025
BDT'00t)

2024
BDT'OOO

23. Operating expcnscs

Salaries. rvages and stalfuellarc
Depreciation on propert). plant and equipnrcnt

Depreciation on right-of'-use assct

Impairment loss on propertl', plant and equipment

Fuel and porver

Rcpair and maintenancc

Insurance

Delivery expsnscs

Rcnt. rales antl tarcr
'f ravcllrng and conveyancc

Training expenses

Telephone, leler and tax

Global irr lbnnati()n scrvicc

Outsourcing servicc charge

Printing, postage. stationery and office supplies

Ath ertising anJ promoliort

l'rovision made lor trade reccrvables

Bad debts rvritten oll-
Legal and prolessional charge

Fccs paid lo auditors

Technology license agreement t'ees

Bank charges

Entertainment
Sundry olfice expenses

23.1 Technology license agreement fees

Prior year true-up*
For current year

23.A Operatingcxpenses(consolidated)
Salaries, u ages and stafl' \r'elfare

Dcpreciation on propert,v, plant and eqr-ripment

Depreciation on right-o1'-use asset

Impaimrent loss on propertl'. plant and equipment

Fucl and power

Repair and maintenance

I nsurance

Delivery cxpenses

Rsnt. rates and taxcs

Travelling and convel ancc
'fraining expenses
'felephone. telex and fax

Clobal inlormation sen icc

Outsourcing servioe charge

Printing. postagc, stationer)' and offloe supplies

Adr ertisirrg and promotion

Provision made fbr trade receivables

Bad debts u,ritten olf
Legal and prof-essional charge

Fces paid to auditors

Technologl license agrecment {'ees

Bank charges

Bo lu nce ca rried fo rw a rd

9.t

5.2

6

J

23.1

5.2

6
j

9.1

23.A.1

203,843

81,909

1,626

2.436
23,181

4,672
170,000

13,140

5,157

98

3,135

23,958
4,379
6,423
4,018

30,058
3,622

7,576
600

80,754
6,285

s48
7,685

231.966
75.300

3.290

-54.532

1,112

23,41 8

2.9'.71

l 68,553

16.7 4t
5.577

98

3.-s -54

34.129
4.61 I

6,060

4.026
? i JQrr

:s,ooz
600

54,1 l 3

9.235
280

12,928
771 rr5 )

--
685,104

12,309

68,444
80,754

I l354

I 1354

* Irreviously the Ro_valtl agreelnent q,as lvith The BOC Group. tJK i.vhcrc it r'vas 37o of sales nct of sorre dcductions and the amount

provided for 2024 u,as considering the given formula, rvhich i.r'as BDT 54m. Subsequently. the beneliciarl'u'as changed to Linde AG,

Gemtany u,ith a nerv agrcement called "Technology Lioence Agreemenl" and the f'ecs to be charged w'as 30% ol discloscd tllmovcr

u,hich rvas eflective lioru l January 2024. As per the new agreemcnt the amount u'as BDT 66m, hence a true-up of BDT l2m r'vas

provided in the cunent -vear.

203,843

81,909

1,626

I\ 2,436

. 23,181

., 4,672

170,000

13,140

5,157

98

3,135

23,958

4,379
6,423
4,018

30,058

3,622
7,576

617

80,754

231.966

75.300
i )qo

54.-532

l,l l2
23,,118

) a7l

I 68,553

16,711

5.577

98

3,554

34,129
4,61 I

6,060

4,026
25.4()6

35,062

669

54,1 t3

6,285 9,235

676,888 760,51 3



Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Separate Financial Statements (continued)

Balance brought forward
Entertainment
Sundry office expenses

23.A Operatingexpenses(continued)
23.A.1 Fees paid to auditors (consolidated)

Audit fees - Linde Bangladesh Limited
Audit fees - BOC Bangladesh Limited

2025
BDT'OOO

676,888

548

7,685

________{!il21_

600

l7

2024
BDT'OOO

760,5 I 3

280

12,928
773,721

600

69

617 669

24.

21.1

27.

Other inconre
Gain on disposal ofproperty, plant and equipment

Rental incorre lrom house propertv

Scrap sales and othcrs

Gain on disposal of property, plant and equipntcnt
A. Proceeds fiom sales ol-properrl', plant and equiprnent

B. Carrying amount

Cost ol-propert-v. plant and cquipt.nent

Accurnulated depreciation

Cl. Cain on disposal (A-B)

lncome from sale of LIPL
Salc proceeds

lnvcstmcnt in LIPL
Gross income from sale of LIPI,
Cost associated to sale

Net linance incomc

See accountiug polic.v tn Note 44(B)

Finance income

Finance costs

Interest expenses tor lcase

Contribution to workers' profit participation fund (WPPF)

See accounting policv in Note 44(L)

Prollt belore contribution to W?PF

Applicable contribution rate

Directors' remu neration
l:ees lbr allcnding board rneeting

Salaries and bencflts

42"864
49,937 46,741

7',l0

437

2,370
47,130

543
i-lt5

70,649
(70,316)

332

1 02,438
( r 0 1.3s6)

1.082

543437

25.
9,106,100

( 1,382,90r )

7.723.199
( 143,858)

________uJ2;!-
l)ursuant to the order olthe High Court Division of the Supremc Court of llangladesh, the Board tuiok the decision in its 276th mccting

held on 27 Ma1, 2024 fbr conversion o1- the inter-companl- balance irrcreasing the share (investmcnt) base to 138,290,500 shares.

Thereafier, the Conrpanl, entered into a Sale and Purchase Agreemcnt (SI)A) r.r'ith ESAB Ciroup" UAE lor disposal of the entirc

138.290.500 cquir-v shares hcld b1,the Company. The sale ol-shares has bccn approved bl the Sharcholders in the Extra-OrdinarY

General meeting hcld on 23 .lurre 2024 and the sliares uere finalll disposed of on 02 Jull 2024.

26.

27,366
(1 1,378)

l 7.038
( l4)

(67e1 ( 1.476)------f IsJog 
- 

ts,s+s:-

455,446 8,029,477

5"/" 5%

________ ry12_ ________40),4U_

680 720

20,021 12,778
20,701 13,498

-

28.
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Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Scparate Financial Statements (continued)

B.

29. Irinancial instruments - Fair values and risk management (continued)

Financial risk management

The Company has exposure to the tbliorving risks liom its use of'flnancial instrurnents:

o Credit risk (See (B)(ii)).
o Liquidity risk (See (ts)(iii)). and

o Market risk (See ( B)(iv)).

Risk management frame* ork

The Board of Directors has overall responsrbilitv tbr the establishment and oversight of the Cornpanl,'s risk management franteli'ork. The

Company's risk managemerrt policies are established to identily and analyse the risks f-aced b.v the Cornpany. to set appropriate risk lirnits and

controls, and to monitor risks and adherence to liurits. Risk management polrcies and systems are reviclved regularly to reflect changes in market

conJrlrons anJ the Companr's ae tir ities

Credit risk

Credit risk is the rrsk of a financral loss to the Cornpanl, il a customer or counterparty to a flnancral instrument tails to meet its contractual

obligatrons. and arises principally liom the Cornpany's receivables tiom customers.

The carrying arrount olfinancial assets represents the maximum credit exposurc.

Trade and other receivables
The Compan.v's exposLlre to crcdit risk is inl'luenced mainly by the indiridual characteristics o1- each custotner. Ilou'ever, management also

considers tlre f-actors that tnay intluence the credit risk ol'its customer base. inciuding the default risk associatcd rvith the industry and countrv in

which customers operate.

The management has established a credit poltcy under rvlrich each new custorner is anall'sed indiridualll'fbr creditu'orthiness betbre the

Company's standard pavment and delivery terrns and conditions are otlered. Management's revierv includes erternal ratings. ifthey are available.

flnanctal staternents. credit agency intbrrration, industry infbnnation. ancl in some cases bank ret'erences. Salc limits are established lbr cach

customer and rcvic$,ed $,hich represent the rnaxirnurn outstanding arnount ofcredit sale $,ithout requiring approval fiom the Cornmittee- these

limrts are reviervcd as per HPO (ltigh Pertbrrnance Organisation) guidcJine ofLinde Group in each quarter. Clustomers u'ho flil to lneet the

Cornpany's benchmark creditrvorthiness ma)' transact u,ith tlrc Cornpanv onlv on a cash/deposrt schenre basis.

'I he Cornpany has established a provision policy fbr doubtfirl debts in alignrnent rvith it's GroLrp Policy'. This rcpresents the Companl's estitnatc ol
incurred l6sses ol'trade receivablcs. The Cornpanv prolidcs fbr ECL (Expected Credit Loss) rate oftrade recetvablcs uhrch are overdue less than

-j65 days and 100'% ol'trade rcccivables ulrich are more than 165 da1s. Loss ratc fbr healthcare custorners is applied on gross trade rcoeivable to

\\ork out provisions

In monitoring custorrer credit risk- custolners are grouped according to their crcdit characterislics, including s'hcthcr tlre.v are an indir idual or a

existcnce of prer ious flnancial difficulties.

u,

Erposure to crcdit risk for trade and othcr reccivables

AtJl Decernber2025,thcmarimume\posuretocrcditrisklbrtradeandotherreceivablesrvasasfbllor'ts

'l'radc rcceivables

Prol ision tor trade receii'ables

Cash at bank (ercluding cash in IVIFS)

Ageing of trade and other reccivables at the reporting date

The agrng oltrade receilables at the lear end rvas:

Invoiced 0-30 da1's

Invoiced 31-60days
Invoiced 6l-90 da1,s

Invoiced 91-180 da1's

Invoiced 18l-365 da1,s

Invoiced arrd above 365 dals

202s I z0zq
BDT'OOO

836.174 915.682

i (rrz,eos) (ttz,sst)
688,565 798.131

l,l13,6.15 1.558.791

' L802,210 ).356.922

68,157 393.211t

J0,896 18.299
20,889 I 5,075

37,261
78,591

li4il
s6.621

600,379 157.0 I 8

836,174 915.682

Cash and cash equivalcnts
'l'he Company held cash ancl cash equivalents o1'BDT 1,113,645 thousand at 3l December 2025 (Decernber 2024: BDT 1,5-58.791 thousand),

rvhich represents its maximum credit exposure on these assets. l-he cash and cash equivalents are held u'ith difterent banks lvhich are rated fiom

AA3 to AAA, based on ratings b.v Credit Rating Agency of Bangladesh (CRAB) and Credit Ratrng Inlbrmation and Serviccs Limited (CRISL).

The maxirnutn exposure to credit risk is represented by the carrying amount ofeach tlnancial asset in the statemcnt ol'flnancial positron.



Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Separate Financial Statements (continued)

29, Financial instruments - Fair values and risk managemcnt (continued)
B. Financial risk management (continued)

iii. Liquidity risk

Liquidity risk is the risk that the Cornpanl, rvill cncounter ditliculty in meeting the obligations associated r.vith rts llnancral liabilitics that are

settlcd by dclivering cash or another flnancial asset. The Company's objectrve when managing iiquidity is to ensure, as far as possible, that it rvill
aiuays have sufl'rcient liquiditl'to meet its liabilities uhen due, under both normal and stressed conditions. rvithout incurring unacceptable Iosses

or risking damage to the Company's reputation.

'l'ypica)ly, the Cornpar,y ensures that it has sul'ficient cash and cash equivalents to mect expected operational expenses,:ncluding flnancial

obJigations through tlre preparation ofthe cash flow lbrecast. Lrased on tirneline ofpal'rnent ofthe tinancial obligation and accordingly arrangrng

lirr suflicient lic1uidit1,/f-und to make the expected payment rvrthrn due date. Moreover, the cornpany seeks to tnaintain slrort term lincs ofcredit
uith scheduled cornrnercial hanks to ensure payment of'obJigation in the evcnt that there is insufllcient cash to make the required payment. In

extrernelv stressed conditions, the Cornpany may get support fiom the parent cornpany in the fbrrn ofslrarelrolder's Joan/capita) contribution

Exposure to liquiditl' risk
1'he lbllouings are the remaining contractual maturities oft'inancial liabilitics at the reportrng date. The amounts are gross and undiscounted. and

irlclude contractual interest payments and erclude the impact ofnetting agreements.
Amount in thousands of BDT

Contractual cash flo*s
Carrying
amount

Total
2 months 2 to 12 I to 2 rears

or lcss nronths
More thanI to 5 vears" 5 vears

3l December 2025

Non-derivative fi nancial liahilities
Trade payables

Inter-compan) payables

l']ayables fbr caprtal iterns

Lease liabilities

186,529 131,350 27,119
218,083 49,165 158,907

7,622 7,621
31,796 839 4,106

144,312
260,300

7,134
2s,443

to,t26
3,743

3,694

15,230

6,269
I

11,812

2,6-43

I 1,34.1

437,189 444,030 188,975 190,192 17,563 33,313 13,987

3l December 202,1

Non-dcrivative fi nancial liabilities
l rade pa1'ables

Irrtcr-companl' pa-vables

Payables tbr caprtal items

Lease liabilities

2 10.638 221 .921 1 58.481

169,648

5"6s8

1.1.530

76.83 I

85

2).667
29.346

25

6.571

26.211

785

9.622

I 58,359 52, r 8l
5,658 4,761

29.1 82 29.182 680 3,3 12 8,996

4t5"121 415.127 216.1 l0 94.758 58.609 36.654 8"996



Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Separate Financial Statements (continued)

29. Financial instruments - Fair values and risk management (continued)

B. Financial risk management (continued)

iv. Mnrket risk

Market risk is the risk lhat changes in market prices - e.g. foreign exchange rates, interesl rates and equity prices that will aflbct the Cornpany's
income or thc value ol its holdings of flnancial instrumcnts. The objective of market risk management is to manage and conlrol niarket risk

exposures within acceptable parameters. while optimising the return.

a) Currency risk
The Clompany is exposed to transactional foreign currencl,risk to the extent that there is a mismatch bet\\,een the currencies in which salcs.

pLrrchases. receivables and borrorings are denominated and the respective linctional currencies ofthe Compan-"-. The tunctional currency ofthc
Company is primarilr''l'aka.

Majoritl'of the Company's loreign currency transactions are denominated in USD. Euro. SGD and GBP and relate to the procurcmcnt of rau

rnaterials and capital itenrs lrorn abroad. 'fhe Conrpany also has erposure in fbreign currencics rclating to sonre services. The Cornpany also earns

tbreign currencics fionr erport and deenred export ofgoods and services.

Exposurc to currencv risk
The summary quantitativc data about the companl's exposurc to currenc) risk as reported to the nlanagement ofthe company is as follorvs.

Amount in thousonds of BDT
Jl Dccemhcr 2(125

BDT USD INR THB GBP EUR SGD

A. Foreign currenc) dcnominated assets

Tradc rcccivablcs
Inter-conlpan) receivables

Clash at bank

B. l-oreign curr€nc!' denominated liabilities
Trade payables

Inter-company pal ables

Nrt statcment of financial position exposure (A-B)

A. Foreign currencv denominated assets
'l'rade receivables

lntcr-compan) rcccivablcs
Cash at hank

B, Foreign currcncv denominated liabilities
'l-rade payables

Inter-company pal ables

Net statement of financial position exposure (A-B)

USD INR THB GBP SGD

(102.781) (604)

453

4s3

( r 5.40J) (81) (36)
(91.030) (s7l) - (169)

(109,433)(6ss)---(20s)-
t1ot,979l t6su - -

3l December 202,1

EUR

SqS.2qS ,,OO:
598.298 5.001

The lbllou'ing significant exchange ratcs have been applied:

US Dollar(LISD) I

Great Britain Pound (GBI') 1

E[JRO (EUR) l
SC;D I

(14.701) r86r (36)
(88.077) (s l 8) (1) (292)

(4) (36) (2e2)
,195.5 I 8 4.400 (4) (36) (292)

I\ Exchange rate at BDT
Average [ate Year - end spot rate

2024 2025 2024

121.67 I 15.36 122.17 I 19.58

160.43 147.48 164.63 149.66

137.49 124.80 143.51 123.80

93.12 86 35 95.05 87.56



Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Separate Financial Statements (continucd)

29. l'inancial instrumcnts - Fair values and risk management (continued)

B. Financial risk managcment (continued)

iv. \larket risk (continued)

a) Currencl risk (continucd)

l'oreign erchange rate sensitivit], analysis for foreign currcncy expenditures
A reasonably possiblc (assurrre 59'o) slrengthcningl(u'eakening) offoreign currencies agarnst firnctional currencl as at 31 December 2025 would

have alfected the mcasurement ol'linancial instruntents denominated in a foreign currenc)'and aflected equity and protlt or loss by the anlounts

shorvn beloiv. 'l his analvsis assuntes that all other variables, in particular interest rates, rentain constant and ignores an1' impact of ftrrecast salcs

and purchases.
Amount in thousands of BDT

Equitv
Strengthening Weakening Strengthening Weakening

3l December 2025

tJSD

EUR

GBP

SGD

3l December 202,1

USD
EUR
GBP
S(iD

(2 1.014)

Profit or loss

(3,979)
(1,470)

3,919 3,183

1,470 1,176

(3,1 83)

(l,l 76)

26.304

(220)
(29)

(26.304)

220 t'76

21.041
(176)

29 24 (.24)

(r.279) 1.2'7e 1.023 (1,023)

Foreign exchange gain/(loss)

Foreign exchange gainr'(loss)

b) Intrrest rate risk
lnterest rate risk is the risk that ariscs due to changcs in interest rates.

floating interesl rate bcaring flnancial liahililv as at thc reporting date

instrument at the reporting date.

Exposure to interest rllte risk

Fixed rate instruments
Financial assets - I:ired deposits uith banks

Financial liabilitics

fl oating rate instruments
Financial assets

I'inancial liabilities

________119{9q- 

-------489-
t-\-

c) Commodity risk

Comrnodity risk ref'ers to thc uncertainties olfirture markct values and ofthe size ofthe fiture inconte, caused by the fluctuation in the prices ol'

colnnroditics. As the Cornpanl purchases MS rvire. blended porver. Calciurn carbide and other rau ntaterials. il is cxposed to risks arising fronr

the purchase ofthese rnaterials 1br use in production. Commodity price risk is managed by supply contracts u'ith suppliers.

Capital management

Capital managetrent reflrs to implerlenting policies and measures to maintain suflicient capital, assessing the Company's internal capital

adequacl,to ensure that the Contpany's operation is a going concenr. Capital consists ofshare capital. general reserve and revaluation resen'e. AII

ma.jor investment and opcrational decisions rvith exposure to certain amount are evaluated and approved by the board. l'he Board of Directors

monitors the level o1'dividends to ordinarv shareholdcrs.

l----- 202s-----1 l----- 2024-----1
I snlooo ll nnlooo I

il,103 118.666

The Conrpanl is not erposed to fluctuations in interest ratcs as it has no

. Tlre Contpanr has not entcred into an) agrccment involving derivative

r 0.000

ll ji---rnb*2oxlEru---D.;G.b.ll
I solooo || solooo I

7 I 0,000

C.
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Notes to the Consolidated and Separate Financial Statements (continued)

30. Non-controllinginterest(NCl)

Thc lbllou,ing table summarises the intbrnration relating to the Group's subsidiary:

BOCBangladesh Intra-group
Limited eliminations

In thousands'l'otal 
of BDT

Jl Deccmber 2025

NCI percentage

Non-currcnt assets

Current assets

Non-current Iiabilities
Current liabilities
\et assets

Net assets attributable to NCI

Reven ue

Loss
(xtl
Total comprehensive income
[,oss allocatcd to NCI
OCI allocated to NCI

Cash florvs l'rom opcrating activities
Cash llorvs from invcsting activities
Cash llorvs from financing activities
Net increase in cash and cash equivalents

Jl December 202,1

NCI percentage

Non-current assets

Current assets

Non-current liabi lities

Current liabilitics
Net asscts

Nct assets attributable to NCI

Revenue

[-oss

OCI
'l'otal cornprehensive income

Loss allocated to NCi
OCI allocated 10 NCI

Cash florvs fiorr operating activities
( ash llori s liorn irrr esting rctir ities

Cash florvs lrom financing activitics
Nct increase in cash and cash equivalents

0.05%

20,000 - 20,000 20

tzso,ioot - tzgo,iool tTgzl
(776,500) - (776,s00) (777)

(388) - (388) (0.3e)

( I 7,250) (r 7,2s0) l"'
(17,250) - (17,250) (17)

(0.01 )

0.05%

20.000 - 20.000 20

(799.250) - (79e.250) (799)

(779.250) - (779.250) (779)

(3e0) - (3e0) (0.3e)

(e)(e)

(69.000) (69,000) (6e)

(6e,0oo)-l(6e,000)(6e)
(35) 

-

(35) (0 04)
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Notes to the Consolidated and Separate Financial Statements (continued)

'32. Remittance made in foreign currency

2025
FC'000 BDT'000

2024
Name of parties Currency

FC'000 BDT'OOO

Dividend paid to The BOC Group, UK USD
Linde Gas Asia Pte. Ltd. SGD

Grecn Cirole Inc USD
International Halal Certification USD
Tecknotrove tlSD
LINDE MAI-AYSIA SDN. BHD USD
R V BRICGS AND CO PRIVATE LIMITED USD

Emst Young GrnbH EUR
Linde lndia Ltd. tndia USD
Linde AG. Gennanl EUR
DATA ONLINE. LLC USD

WILLIS TOWER WATSON. India USD
Linde (Thailand) Public Co Limited USD
TAF paid to Thc BOC Group. UK IJSD

Crown Relocations. Hong Kong E,UR

NICCO ENGINEF-RING SERVICES LIMITED USD
LBSC. Philippines [JSD

Smart Gas. Singapore USD

2,994
234

3.60

2.65

3.57

0.26

t,lls

7

I
18

365,236
21,422

439

323
435

31

tle,set

841

176
2,197

4,7_72

42.916

293

29

l0
530

5

6

ll
1,3 l0

l8
75

7

5" 149.866

24.793

4

40

l. 103

6s,l I I

619

6-s5

1.350

t7 4,617

3.1 l6
8.828

735
39

33.

4,748 572,434 45,210 5.,130,837

The BOC Group Ltd.. UK is a non-resrdent shareholder rvhich holds 9, 130.968 shares in this Companl'. Dividcnd paid to The BOC

Group Ltd.. UK includes final dividend ol LISD 2.99,1 thousand fbr the vear 202.1.

Rcccipt in l'orcign currencl

Name of customers/vendors Nature of receipt
2025

USD'OOO BDT'OOO USD'OOO BDT'OOO

Uniglorv C1'cle Component Ltd.

Meghna Alloytech Ltd.

ALCa lndustries I-imitcd

Deemed export
Deemed export
Deemed export

52

172

60

6,298 9 1,071

20,868 364 41,807

7 ,213 | 17 13,428

31,379 490 56.307

J{. \ialuc of imports calculated on CIF basis

Raw materials

Components and spare parts

Capital goods

Commitments and contingencies

Commitments
i. Contracted but not accounted for
ii. Approved but not contracted for
iii. Outstanding letters of credit

c) Contingencies
Disputed tax and VAT related issues

Guarantces and acceptances*

Jl December 2025 I Jl December 2024

BDT'OOO

95,514

19,267

81 .7 52

28,424
19,016 81,078

133,798 191.254

35.

a)
78,341

267,789
233,915

76,370
262.t69
169.263

580,044 507,802

b) Sale commitment: '['he Board of Dircctors (BoD) has approved the sale of industrial land rrcasuring 2.3 I acrcs located at Tejgaon.

llhich is currcntly'undcr process.

228,686
94,429

I 13,632

124.104

323,114 237.736

*These includes bank guarantees to third pafiics. shipping guarantecs. others guarantce. utility guarantce. perlormanco bond, securit.v

bond and bank acceptance.

2024

283
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Notes to the Consolidated and Separate Financial Statements (continued)

J5.l Credit facilities available as at 3l Decembcr

The Hongkong and Shanghai [tanking Corporation Lirnited
Standard Chartcrcd Bank PLC
BRAC Bank PLC

Faoiliq'lirnit
Purpose

Interest rate

Sccuritl'

Faoilit.v limit
Purpose

lntcrest rate

Security

12.00%

Dcmand promissory note. letter of oontinuation lbr BDT 570 million and lettcr of comlort from

Linde AG.

BDT 600 million (BDT Six hundred million)
Working capital

I 370 per annum

Demand promissory note and letter of continuation lbr B[)-l 600 million

570,000

600,000

1,000,000

875.790

1.200,000

1.000,000

2,170,000 1.075,790

Agreement with The Hongkong and Shanghai Banking Corporation Limited (Credit facility)

As per renewed agreement executed on 07 Jantary 2025 between Linde Bangladesh Limited and The Hongkong and Shanghai Banking

Corporation Limited (HSBC), the Company has been availing credit facilities. The terms and conditions are as follows:

Agreement with Standard Chartered Bank (Credit facilit;-)

As pcr agreement cxecutcd on l9 Mar'202-5 benveen l.inde [3angladesh Limited and Standard Chartered Bank l]angladesh. the

compan)'has been availing credit facility. Thc temrs and conditions arc as fbllo*s:

: IlDl'-570 million (BDT Five hundred and Seventt'million).

: Working capital

Agreement with BRAC Bank Limited (Credit facility)

r\greement with Commercial Bank of Cylon (Credit facility)

Facilit)'limit
Purpose

Interest rate

Securitl,

Facilitr,lirnit
Purpose

lnterest rate

Security

Production capacity

llDT 1.000 rnillion (BDT One thousand rnillion)
Working capital

N/A
100%o Cash margin

Based on margin

Working capital

N/A
1007o Cash margin

36.
(Quantity'000)

Major products
Unit of

measurement
(uoM)

Normal capacity
for the year

Production for the
year

Remarks

ASU Gases

Carbon-dioride

Dissolvcd Acetl lene

M3

M. -fon

M3

26.937

13

300

21,766

4

73

Due to unstable
power

Due to lou'er rnarket

demand

Due to lorver market

demand

37. Proceeds fronr disposal of property, plant and equipment

Plant and machinery

Furniturc and flxtures
Computer hardr'vare

Motor vehicle
Cvlinders:

Sold
'Iotal 2025

T<ttal2024

Number of employees engaged for drawing remuneration

(a) Above Taka 3.000 per month

(b) Belorv Taka 3.000 per month

Cost

9,577

13,319

44,680

9;577

13,319

44,680

600

3,073 2,710 332

70,649 70,316 3tr2 770

l 02.438 l 0 1.356 1.082 r,625

3l Decemher 2025 | 3l December 202{
Number I Number

Accumulated':-'-"':'1.'-- Carrying amount Sales proceeds
oeprecraIlon

170

97

38.

88

9788



Hoda Vasi
Chowdhury & Co

Notes to the Consolidated and Financial Statements

J9. Net asset value (NA\')

Total assets

Total non-current liabilities
'l'otal currcnt liabilities
Net assets

Number ofordinary shares ofTaka l0 each (in thousand)

Net asset value (NA\') per sharc (in BDT)

J9.A Nct asset value (-r..A\/) (consolidated)

Total assets

Total non-current liabitities
Tolal curent liabilities
Net assets

Number of ordinary shares of Taka I 0 each (in thousand)

Net asset value (N.{\r) per share (in BDT)

10. Earnings per share

Basic earnings per share

Prollt attributablc to the ordirtar.v shareholders

Number ofordinary shares outstanding during the year

Basic earnings pcr share (liPS)

{0.,\ Basic earnings per share (consolidated)

Prollt anributablc to the ordinan shareholders

Number olordinarv shares outstanding during the )'ear
Basic carnings per share (liPS)

J0.B Basic earnings per share (EPS)

Protlt attributablc to the ordinary sharcholders

Lcss. inoonre fiom sale olshares ofl-ll']L
Ilelated \\'?PF olsale of share

Related tax
'l'otal profit
Number olordinary sharcs outstanding during thc )'ear
Basic earnings per share (EPS)

11. Net operating cash flow per share (NOCF'PS)

Cash florvs lrom operating actr\ ities as pcr statement ofcash flo*'s
Nurnber ol-ordinary shares outstanding during the -year
Net opcrating cash flou' per share (NOCFPS)

,ll.A Net operating cash flow per share (NOCF PS) (consolidated)

Cash tlows tiom opcrating acti\ ities as per statcnrert o1'cash florvs

Number of ordinarl, shares outstanding during the l'ear
Net operating casli florv pcr share (NOCFPS)

5,131,079
(s81,619)

5,93 8.493
(619.372)

(1,348,941) (1,828,999)

3,200,519

r5,218
3.490.t22

l-s.2I8
210.31 229.34

5,130,388 5,937,818
(58r,620) (619.372)

(1,349,065\ (1,829,123)

3,199,703 3,489,323

15.218 1 5.21 I
210.25 229.28

343,982
15,218

6.421.266

l 5.218
421 .94

Diluted earnings per share

No diluted eamings per share is required to be oaloulated lbr the irear as there lvas no potentiallY dilutive ordinary shares during the )'ear.

So both basic and diluted eaming per share are same.

22.60

343,965

15,218

6.421.197

15.218

22.60 121 .94

343,965 6.12t.191
7 .579.341

378.967

1.158,'180

343,965 379.303

15,218 l-s.218

24 92

367,6J5 368.23 t-

15,218 l-5,218

21.16 24.20

12 Events after the reporting datc

The Board of Directors has recommcnded flnal dividend at I 00% (BDT I 0 per share) fbr the 1'ear ended 3 I Deoember 2025, amounting

to BD'f 152 million in its 29lst rneeting olthe Board olDirectors held on 08 April 2026.

43. Standards issued but not yet effective

A number ofneu'standards are efl-ective lor periods beginning alter 0l .lanuary 2025 and earlior application

Companl'has not earll adopted the new or amended standards in preparing these financial statements.

'I'hc fbllou'ing amendcd standards and interpretations are not expected to have a signifioant impact on

statenients:

- Lease Liabilit-v in a Sale and Leaseback (Amendments to IFRS l6)
- Lack of Exchangeability (Amcndments to IAS 21 )

is permitted. llo*'ever" thc

the Company's llnancial

31 December 2024

BDT'OOO

31 December2025
BDT'OOO

367,653
15,218

368.30-5

15.2 I 8
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Notes to the Consolidated and Separate Financial Statcments (continued)

1{. Nlatcrial accounting policies

The Companl,has consistentll' applied the tbllor.ving accounting policies to all periods presentcd in these flnancial statements. exccpt if
mentioned othenr"ise.

A. Revenue lionr contracts rvith customcrs

B. Finance inoome and flnance costs

C. Foreign currener lransaclions

D. lncorne tax

E. Inventories

F. Property. plant and equipment

G. Intangibles

U. Financialinstruments
l. Share capital

J. Impairnrent

K. Provisions

L. Workers' prolit participation tund
N4. Emplo-vee bcnctit
N. Roponing period
O. Eamings per share

P. Statement of'cash f'lorvs

a Leases

R. Contingencies

S. Events alter the reporting period

T. Scgrncnt rcponing

A. Revenue from contracts with customers

'[1'pc of product and service
lndustrial and mcdioal gases. installalion ofVacuum lnsulated Evaporators (VIE). rental olcl'linders and Vllrs and other serviccs related

to its produots.

Revenue recognition from sale ofgoods
Revenue lront sale of goods is measured at fair value ol the consideration received or receivable, net of retums. allo*'ances and trade

discounts at the timc of delivery ol goods. Revcnue is recognised u'hen the significant risks and rew'ards of orvrtership have been

transfemed to thc burer, recoven- ofthe consideration is probable. the associated costs and possible retunt tlfgoods can be estimated

reliabll,, there is no continuing r.nanagcment in."'olvemenl u,ith thc goods. and the arnount olrel'enue can be measured reliabl,v. l'liis usualll'

ocours at the time oldelivcrl'ofgoods along $'ith irtvoicc.

Invoices are usually paid instantll,in case ofcash sales or payable as pcr credit terrns ollcrcd b1'the Conipan,v.

Services

Revenue liom services rendered is recognised in prolit or loss in proportion to the stage olconipletion ofthe transaction at the reporting

date. C.vlinder rent is partially recognised on cash basis.

Revenue liorn the rental ofVII-.s and cllinders rs rccognised over tinie and invoice lbr rental ofVIE are raised ntonthli..

ll- Finance income and finance costs

Financc inoome conrprises ofinterest iuconre on funds placed in lixed deposit. Ititerest inconre is recognised on accrual basis.

Finance expcnses comprise olinterest e\pense on overdraft, bank oharges and interest expense on lease Iiabilitics. All flnance cxpenses

are recognised in protit or loss.

C, Foreign currencv transactions

Transactions in lbreign curencics are translated into the functronal currcncl'(BDT) at exohange rates ruling at the dates oftransactions in

accordanoe w,ith tAS-21 "'l'he Etl'ects ol- Changcs in Foreign Exchangc Rates." Exchange rate dilferencc at the statcmcnl ol- financial

position date are charged/credited to statcment ol- protit or loss and other comprehcnsive incomc. 'lhis Schedule requires all exchange

gains and losses arising fiom frlreign curreuc\, borror.vings, taken to finance acquisition of oonstruction of llxed assets, to be creditedi

charged to the costivalue olsuch assets.

'l'he tlnancial statenients are presented in BDI-, *hich is comparl\"s functional cllrrcncy. Transactions in fbreign ourrencies are recorded in

the books at thc c\ohange rate prevailing on the date of'the transaction. Monetary assets and liabilities denominated in tbrcign currencies

at reporting clate are translated into (UD-l') at the exchange rates rulrng at the statement of llnancial position date. Non-nlonelary assets and

liabilities dcn6nrinated in foreign currencies, stated at historical cost, are translated into (llDT) at the erchange rale ruling at the date of
transaction. Erchurnge cliflcrences arising on the settlenlenl olmonetary items or on translating monetary itenrs at the end ofthe rcponing

period are reoognised in profit or loss.
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Notes to the Consolidated and Scparate Financial Statements (continued)

1{. Nlaterialaccountingpolicies(continucd)
D. lncome tax

Income tax expense oor.nprises current and del'erred tax. Clurrent tax and def'erred tax are recogniscd in profit or loss except to the extent

that it relaies to a business combinatior.r, or items recognised directll, in equity or in other comprehensive inoome.

i. Currcnt tax
Current tax is the expected tax payable or receivable on tlie taxable income or loss fbr the year. using tax rates enacted or substantivel)'

enacted at the reporting date. and any adiustment to tax pay,able in respcct ol previous 1'ears. 
'l-he anrount ol cunent tax payable or

receivable is the best cstinrate ofthe tax amount expected to be paid or received tliat reflects uncertainty related to income taxes, ifan,v. It

is mcasured using tax rates enacted or substantivel-v enacted at the rcporting date. The Cornpany qualifies as a "Publicll Traded

Compan1", as detlned in incorrre tax law. The applicable tax rate lbr the Company is22.5ok. Provision lbr taxation has been made on this

basis wftich is cornpliant rvith the Finance Act 2025.

Current tax assets and liabilities are offsot onlt'ifcertain criteria arc met.

ii. Dcfcrred tar
Def-ened tax is recognized in respect olternporary di{}brences betrveen the carrying amount ofasscts and liabilities lor flnancial reporting

purposcs and the amounts Lrsed lbr taxation purposes. Del'erred tax is not rec;ognized lbr:

- tetnporar) dillerences on thc initial recognitiur of assets or liabilities in a transaction that is not a business comtrination and that aficots

neither acoounting nor taxable profit or loss:

- tenlporary dif-lerences related to investments in subsidiaries. associates and joint arrangements to the extent that the Group is able to

control the timing ofthe reversal o1-the temporary difl'erences and it is probable that thel rvill not reverse in the lorcsceable ti(ure: and

- taxable temporary dil-lerences arising on the initial recognition olgoodu'ill.

Tenrporary difflrence in relation to right-of-use assets and a lease liabilitl lbr a specific leasc is regarded as a net package (thc lease) fbr

the purpose ofrecognising def'erred tax.

Def'erred tax assets are reoognized fbr unused tax losses, unused tar credits and deductible temporary dif-ferenccs to the extent that it is

probable tliat future tarable prolits ivill be availablc against r.r,hich thei' can be used. Delerrcd tax assets are rcvierved al each rcporting

date and are reduoed to the extent that it is no longer probable that the relatcd tax beneflt rvill be realized: such reductions arc reversed

*'hen the probabilitl' ol' lirture taxable profits impror"es.

Del'erred tax is tncasured at the tar rates that are expccted to be applied to the temporary diffcrcnces rvheu the.v rcvcrse" using tax rates

enacted or substantivel) erlacted at the reporting date.

Thc measurenrent ol deltrred tax reflccts the tax consequences that riould lblloi.r' fiom the ntanner in u,hich the Compani, expects, at the

reporting date, to recover or settle the carrying amount of its assets and liabilities.

E. Inventories

Invcntories are nteasured at lou,cr of oost and net realisablc value. Net realisablc value is the estrnrated selling pricc in the ordinarl course

o1'business, less thc estimated cost olcompletion and selling expenscs. lnventories consist ofra*'materials, spare parts. *'ork-in-proccss.

gootls in transit and llnished goods. The cost ol inventorics is based on weightcd average cost nrcthod, and inoludcs expenditure incurred

in acquiring the inventories. production or conversion costs. and other costs incurrcd in bringing thern to their existing location and

condition. In the oase ofrnanufactured inventories, cost includcs an appropriale share ofproduction overheads based on nonnal operating

capacity.

F. Propert)', plant and equipment

i. Recognition and measurement
Properti,'. plant and ecluipment (PPE) is recognised as an asset ifit is probable that future economic behefits associated u'ith the asset rvill

flo*'to the entity and the cost ol'the item can be nteasured reliabl-v.

Items of propcrt.v, plant and equipment, excluding freehold land. freehold building and leasehold b'uilding. are measured at cost less

acoumulated depreciation and accumulated impaimrent losses. Freehold land is measured at cost. Freehold buildings and leasehold

buildings are measured at cost less accurnulatetl depreciation. Cost includes expenditure that is directly altributable to the acquisition of'

the assets. bringing thc assets to the location and condition neccssary for it to be capable of opcrating in tlie manncr intended b1

managernent.

Ifsignificant parts olan item ofpropert). plant & equipment have different useful lives. then thcy are accountcd for as separate items

(major components) ofpropert_v. plant & cquipment. Any gain or loss on disposal ofan item olproperty, plant & equipment is recogllised

in profit or loss.

ii. Subsequent costs

l'he cost olreplacing part ol'an item ofpropertl. plant and equipment is recognised in the catn'ing atnount ofthe item ifit is probable that

the futurc ectmomic benetlts ernbodied tvithin the part rvill florv to the Conrpanl- and its oost can be nteasurcd reliably. The costs ofthe

rlay.-to-day maintenance ol'property, plant and cquipment arc reoognised in the prolit and loss account as incumcd.
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Notes to the Consolidated and Separate Financial Statements (continued)
,11. Nlaterialaccountingpolicics(continued)
F. Property, plant and equipment (continued)

iii. Depreciation
Linde Bangladesh Limited uses tlie month placed in serl'ice depreciation conr"cntion fbr all propertl'. plant and cquipment. tJsing this

convention. depreciation bcgins in thc nronth the assct is placed in service regardless ofwhich da1'ri'ithin the month the asset is placcd in

senice. All purchased iterns are placed in sen,ice and being depreciated from the month ol capitalisation. In case of disposals.

depreciation is charged up to the imrnediate previous month ofdisposal.

No depreciation is charged on freehold land and capital rvork in progress. Depreciation is charged on all other iterns ofpropenv. plant and

cquipmcnt on straight line method. The rates ofdepreciation vary according to the estimated useful livcs ofthe items ofpropertl'. plant and

equipment. The estimated uselul lives lor depreciation are as fbllorvs:

Useful lives
2-5 years and .10 1'ears

I 0-20 l oars

5 years

5- 10 1'cars

5 l ears

An asset is derecogniscd on disposal or *hen no luture economic beneflts are expected fiom its use and disposal. Gains or losses arising

tiom the derecognition ofan asset are detemtined as the difl'erence hetu'een net disposal proceeds and thc carrying amount olthc assets

and are recognised in profit or loss.

v. :\sset under construction
Asset under construction represents the cost incurred fbr the acquisition and/or constructiorl ofitems olpropertl,'. plant and equipment that

are not read-v for use u,lrich is measured at cost. These are translbrred to the propert). plant and equipment on the completion ofthc
projects.

I ntangibles

Recognition and measurement

Intangible assets are measured at oost less accumulated amortisation and accumulated impairment loss. if any. Intangible asset is

recognised q{ren all the conditions fbr recognition as per IAS 38: lntangible assets are met. The cost olthe intangible assets compriscs its

purchase price. import duties and non-refundable taxes and anl'directly attributable cost olpreparing the asset for its intended use.

Subsequent expenditure
Subsequent expenditure is capitalised only rvhen it increases the futurc eoononric benefits embodied in thc specilic asset to rvhich it

relates. All other expcnditures are recognised in profit or loss. uhen incurred.

Amortisation
Amortisation is recognised in prolit or loss on a straight line basis or,er the estimated usefirl lives olthe intangible assets. liom the month

thcl,are available filr use. Enterprisc Resource I'lan (ERP) sofir.r,are and other sottu'arc are amortised at the rate ol 12.-50% and 33.33%

respectively.

Financial instruments

A llnancial instrumcnt is an) contract that gives rise to a flnancial assct of one entit)' and a llnanctal liabilit-v or equitf inslrurnent ol'

anothcr entitr'.

Financial assets

'fhe Company initially rccognises receivables and cleposits on tlie date that the)' are originatcd. All other financiri assets are recognisetl

initiallv on the date at which the Compan.v becomes a paq'to the contractual provisions o1'the transaclion.

The Cornpanl dereoognises a flnancial asset rvlren the contractual rights or prohabilities of receiving tlie cash lloivs liom the asset expire,

or it transf'ers the rights to receivc the contractual cash tlo'n,s on the flnancial asset in a transaction in rvhich substantially all the risks and

rewards ol-orvnership ofthc llnancial asset are transferred.

Financial asscts include cash and cash etluivalents, trade receivable, long tcrm receivables and deposits.

(i) Cash and cilslt equivalents
Cash and oash ecluivalents comprise cash in hand, cash at bank and fixcd deposits having maturit-v of three nronths or less u'hicli are

ar"ailable fbr use by tho Company uithout any restriction.

(ii) Trode receit'obles
Tracle receivables rcpresenl the amounts due from custorners lbr delivcring goods or rendering services. Trade receivable is initially

recognised at nominal value whioh is the lair value ofthe consideration given in return.

F-reehold buildings
Plant. machinery and cvlindcrs (including storage tank and vacuuttt insulated evaporator)

Motor vehicles

Funriture, fixtures and equipment

Computcr hardw'arc

iv. Derecognition

c.
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1J. trlaterialaccountingpolicies(continued)
H. Financialinstruments(continued)

Altcr initial recognition. allou,ances lbr trade receivables are calculated appll,ing the rates under ECL nrethod lbr dill'erent ageing bur:kets

(in da1's) lor the current year are as follou's:

Ageing bucket (days) 31 December
2025

3l December
2024

Invoiced 0-30 da1,s

Invoiced 3 l -60 da1 s

Inroiced 6 I -90 da1 s

Invoiced 9l-180 dais
Invoiced I 8 l-3(r5 da1,s

Inr.'oiced and abovc 365 davs

(iii) Int'estment
Il1\,estment comprisc of iixed deposit maturill, of more tlran three months rvhich are available fbr use by the company r,r'itliout anl'

restriction. 'Ihc Cornpanl. has positive intent and ability to hold FDR investlnent to maturit-v. and such llnancial assots are classifled as

hold to maturitl'. These assets are initialll recognised at lair value plus any'directlv attributable transaction costs. Subsequent to initial
recognition, thel are measured at arnortised cost using effective int{.rrest method.

1iv) lnvestment irt suhsidiuries

investment in subsidiaries represent investmcnt in the equity oI BOC Bangladesh Limited and Lindc Industries Prt. I-td. are presented in

the flnancial statemcnt at cost.

Financial liability'
A l-inancial liabilitl, is rocognised uhen its contractual obligations arising fiorn past events are oertain and the settlermcnt of u'hich is

expected to result in an outllou lrom the oompan.v of resources embodf ing cconomic beneflts. The Companf initiall-v recognises financial

liabilities on thc transaction date at uhich the Conrpany becomes apart)'to the contractual provisions olthe liability.

1'hc Companl,derecognises a flnancial liabilih rvhen its contractual obligatrons are discharged, cancelled or expired.

Financial Iiabilities include trade and other payables. and other non-current liabilities.

Sharc capital

Ordinan sliares issued b1' the Cornpany are classified as equitl.

Impairment

i) Financial assets

1-he Compan-v rocognises loss allorvances tbr ECLs on:

- flnancial assets nleasured at arnortised cost:
- debt investments measured at FVOCI: and

- oontraot assets.

Loss allorvances for finanoial assets measured at amortised cost are deductcd tionr the gross carrying amount ofthe assets.

Loss allorvances for trade receivables and contract assets are alrvays measured at an amount eclual to lifetimc ECLs.

Whcn dotemrining rvhether the oredit risk of a financial asset has incrcased significantl.v since initral rocognition and *'hen estimating

ECLs. the Companl,oonsiders reasonable and supportable infbmration that is relevant and available u.'itliout undue cost or eflbrt. This

rnolucles both quantitative ancl qualitative jnlonration and anal.vsis, based on the Companl/s historieal experiertce and tnfbrmed crcdit

assessment and including forward-looking inlbrmatior.

Measuremenl of ECLs
ECI-s are a probabilitl-rveightcd estimate ol- credit losses. Credit losses are measured as the present value of all cash shortfalls (i.e. the

dill'erence betrveen thl; cash llou,s due to the entity in accordance *ith the contract and the cash llo*,s that the Companl' expects to

receive). ECt-s are discounted at the eff'ectile interest rate ofthe financial assct.

ii) Non-financial assets

Thc carrying anlounts of the Cornpany's non-financial assets (other than inr.'entories) are revicrved at each rcporting date to determine

*hether thcrc is any inclication of impainnent. If an.v suoh indication cxists, then thc asset's recoverable amount is estimated in order to

detennine the extent of impain'nent loss (if any).

l'he recoverable amount o1'an asset or CGU is the greater of its value in use and its lair value less oosts to sell. Value in use is based on the

estirnated future cash llo$ s. discor.rnted to their present value using a pre-tax discount rate that reflests ourrent markct assessmcnts ol tlie

timc value olmonev and tht: risks specific to the asset or CGIJ.

Impainnent losses are recognised in profit or loss. An impairment loss is reversed only to the extenl that tlie asset's carrying amount does

not exceed thc cam,ing amount that r,r,otLld liavc been determined, net oldeprcciation. ilno irnpaiment loss had been recogniscd.

8.2Vo

3.704
2.50h
4.50

9.40

71.8'/.

41 .1%

2.7%

l.E%
57%

to.6%
37 .8o/o

I.
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Notcs to the Consolidated and Separate Financial Statements (continued)
.44. Material accounting policies(continued)
K. Provisions

L.

A provision is recognised in the statement olfinancial position r,"1ien the Conipany has a legal or conslructive obligation as a result ofpast
evenl and it is probable that an outllow ofeoonomic benefits rvill be required to settle tho obligation and the amount olthe provision can

be measured reliably in accordance u.'ith tAS 37- "Provisions. Contingent Liabilities and Contingcnt Assets".

The amount recognised is the best estirnate ofthc consideration required to settle the present obligation at the reporting date. taking into

account the risks and uncertaintiss surrounding the obligation at the date. Whcre a provision is measurcd using the cash flor,"'s estimated to

settle the present obligation. its canling amount is delermined bascd on the present value ofthose cash florvs.

Workers' profit participation fund

The Companl, prolides -5?6 ofits nct prolit befbre tax as a contribution to *,orkers'profit participation fund and charges such expensc in

accordancc with The Bangiadesh Labour Act 2006 (as amended in 20 I 8).

Emplo-vee benefit

1-hc Compan-v mainlains both defined contribution plan (provident fund) and a deflned benefit plan (gratuity fund) fbr its cligible

permanent emplol,ecs. A liabilitl, is recognised fbr thc amount erpected to bc paid if the Compan-v has a present legal or constructive

obligation to pay this amount as a result of past service providcd bl the ernplol,.ee and the obligation oan be cstimated reliabll.
Accordingly. neccssary provision is tnade fbr the arnount of annual leave encashment based on the latest basic salary. The eligibilitl is

dctenlined according to the terms and conditions set fbflh in the respcctive deeds as approvcd by the National Board of Revenue (NBR).

rrhere applicable. This beneflt is applicable lbr emplo-vecs as per service rules.

i. Defined contribution plan (provident fund)
Detined oontribution plan is a post ernplolmcnt benellt plan under uhioh the Conipanl' provides benefits for all ol'its penranent

cmplovees. The recognised Emplo,vccs' Provident Fund is being considcred as delined contributiot't plan as it meels the recognition criteria

specilied fbr tliis purpose. All penranent entplol,ees contributc 13.5% oftheir basic salary to the provident Iund and the Conipanl'alstr

nrakes cqual contribution. Thrs firnd is rccogniscd b1'the National Board ofRevenue (NBR).

'l'hc (iompanv recognises contribution to defined contribution plan as an expense uhen an emplol'ee has rcndered required services. Thc

legal and constructivc obligation is linrited to the amount it agrees to contributc to the Iund. Obligations are created rvhen the1, are duc.

ii. Defincd benellt plans (gratuitl schemc)

The Conipanl operates a firnded gratuitl scheme lbr its pernianent emplol,'ccs. under *tich an emplol,ee is entitled to the bcnellts

depending on the length of scn'ices and last dra*rr basic salary.

Pro.jected LInit Crcdit tncthod is used to nreasure thc prcsent value oldefined hcnefit obligations and related ottrrent and past senice cost

and mutuall.v ounpatible actuarial assunrptions about demographic and llnancial r"ariablcs are used.

iii. Short-term cmplol'ec benefits
Short term cmplo.vee benefit obligations arc measured on an undiscounted basis and arc expensed as thc related servioo is provided.

Provision is made lor leavc accrued during the ycar but not availed by enrplol'ees. The arnount is arrived at rvith reference to the latest

basic salary ofeach enrplovee and unutiliscd leare.

Reporting period

'l'hc llnancial period of thc Cotnpany, covers onc 1,ear fiom l .Tanuary to 3 I Decernber. 'l'hese financial statenlents r'vere prepared for

lrvelve months fiom l Januar.v to 3l December 2025.

Earnings per sharc

The Contpani, prcsents basic and diluted (wtren dilution is applicable) eamings per share (EPS) data fbr its ordinary shares.

tlasio EPS is calculated by dividing the profit or loss attributable to ordinary shareholders ofthe Conrpan)'hy r'veighted average numbcr ol-

ordinary shares outstanding during the pcriod. ad.justed tbr the cffect o1'change in number olshares fbr bonus issue. share split and reverse

split.

Statcment of cash flolvs

Statcmcnt of Cash Flolr,s (Cash Flow Statelnent) is prepared undcr direct method in accordance with IAS-T "Statenlent of Cash F-lorvs" as

required by the Bangladesh Scourrties and Exchange Rules 1987.

Leases

'l'he Company has initially applied tFRS l6 liom l January 2019.

At inception of a contract. thc Cornpanl, asscsses u{rether a contract is, or contains. a lease. A contract is, or contains. a lease if thc

oontract conveys the right to cor.rtrol the use olan idcntified asset lor a period oftime in erchange fbr consideration.

M.

N.
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Notes to the Consolidated and Separate Financial Statements (continued)

{.1. }leterialaccountingpolicies(continued)
a. l,eases (continued)

i, As o lessee
'l'hc Cornpany recognises a rightol-use asset and a lease liabilitl, at the lease conlrnencement date. The right-of--use asset is initiall,i'

measured at cost, ulrich comprises the initial amount ol the lease liability adjusted fbr anv lease paylnents madc at or belbre the

comnlenceulent date. plus an_v initial direct costs incurred and an estimate ofcosts to dismantle and rernor.e the underlying asset or to
restore the underlying assct or tlic site on *'hich it is located. less an-y lcase inoentives received.

The right-of:use asset is subsecluentll, clepreciated using the straightline method liom the commencement date to the end ol-the lease tenrr.

In addition. the right-o1'-use asset is periodicalll,reduced bf impainnent lossos, ilany. and adjusted for certain remcasuremerlts ol'the leasc

liahilitl

'lhc 
lease liability. is initiall-v rneasured at thc present value olthe lease pavnlents that are not paid at the commenccl.llcnt date, discounted

using the interest rate impiicit in the lease or. il that rate cannot be readil,"- determined, tlie Conrpany's increniental borro*,ing rate.

Generaill,. the Courpanv uscs its incrcmental borrou'ing rate as thc discounl rate.

Lease palrnents included in tlie mcasurement olthe leese liabilit-v cornprise fired palments. including in-substancc fixed paynients.

The lease liabilitl,is measured at amoflised cost using thc effective interest method. lt is remeasured rvhen there is a change in future lease

pa\nients arising fiom a cliange in an indcr or rate. ifthere is a changc in the Company"s estimate olthe amount expccted to be pa-vablc

under a residual value guarantee. or ilthe Company changcs its assessment olr.r'hether it *'ill exercise a purchase. extension or tcnnination

option or if there is a revised in substance fked lease patments.

\\'hen the lease liabilitl,is rcmeasured in this rva1,. a oorresponding adjustmcnt is nrade to the canling arnount ofthe right-of--usc asset. or

is recorded in profit or loss il'the carrying amount oltlie right-of-use asset has been reduocd to zero.

1-he Companl,prescnts right-of-use asscts and lease liabilities in the statement oflinanoial position.

Short-term leases antl leases of lolr'-r'alue assets

Currentll, thc Compani, has no such shoft-t.rm lease or lease ol lorv value asset. The Companl' rvill not rccognise right-of-use assels and

lcasc liabilities 1br short-term leascs that have a lease term of l2 months or less and leases oflow.value assets. The Company rvill

rccognise the lease pavnrenls associated u ith these leases as an e\pense on a straight-lint: basis ovcr the lease tenn as applicable.

ii. As a lessor

There is no such leasc fbr *hich the Company accounted lbr a lessor.

R. Contingencies

i. Contingent liabilitl
A contingent liabilitl,is a possible obligation that arises fiom past events and *tose eristence will be oonlirmcd onll'bi'the occurrence or

non-occurrence o1'one or more uncertain future cvents not rvholll'*'ithin the control ofthc Cornpanl't or a present obligation that arises

tiont past evcnls but is not recognised because it is not probable that an outflo\\'ofresources enrbodfing eoonomic benel'its r.r'ill be

required to settlc thc obligation; or the amount ofthe obligation cannot bc measured rvith sufflcient reliability.

Contingcnt liabilities are not rccognised in the statement of finanoial position ol the Compan-v-. Moreover, contingencies arising tiom

claims. litigations, assessmcnts. fines. penalties. etc. are recorded when it is probable that a liabilitl'has been incurred and thc amount can

be reasonablv estirnated.

ii. Clontingent asset

Contingont asset is a possiblc assel that arises fiom past e\"ents and *hose eristcncc r,r'ill

occurrence ofonc or nlore uncertain luture events not rvholly u,ithin the control o1'the entitl.

I Ire Conrparrr docs n,rl rcc()grtise eontingcnl asscl.

be confinned onll'bv the occurrenoe or lton-

S. Iivents aftcr the reporting pcriod

are disclosed in the notes rvhen material.

Segment reporting

A segmerlt is a disttnguishable contponcnt ofthe Companl that is engaged in providing products or sen'ices rvithin a parlicular cconomic

environment. Operating scgments are reportcd in a mauner consistent rvith thc internal reporling provided to the chiefoperating decision

maker. The Companl' regards its lloaril ol Directors as its chref operating decision rnaker. as the Board is responsiblc lbr allocating

resourccs. assesses perlbnnances and makcs strategic decision.

T.


